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DIRECTORS’ REPORT  
 
The Board of Directors of Waves Home Appliances Limited (WAVESAPP or the Company), is pleased 
to present the Directors’ report and reviewed financial statements of the Company for the period ending 
on 31 March 2026. The key financial highlights from this period are provided herein: 
   

  3 Months 

  31 Mar 26 31 Mar 25 

  Rs. in ‘000  Rs. in ‘000  

Sales (Gross)  1,422,759 1,320,749 

Sales (Net)  1,002,109 989,297 

Gross Profit  274,107 275,459 

Profit from Operations  216,301 195,717 

Profit before Levis and Taxation  71,058 102,911 

Profit for the Period  63,860 60,230 

Earnings Per Share – Basic and Diluted (Rupees)  0.24 0.22 

 

Based on the financial results in view of the tough current economic conditions, the Board of Directors 
does not recommend any pay-out to the shareholders of the Company. 
 
During the quarter, the Company recorded gross sales of PKR 1,422.76 million, compared to PKR 
1,320.75 million in the corresponding period last year, reflecting an increase of 7.7%. Net sales stood at 
PKR 1,002.11 million, as compared to PKR 989.30 million, showing a growth of 1.3%. Gross profit for 
the quarter was PKR 274.11 million, slightly lower than PKR 275.46 million in the same period last year, 
mainly due to margin pressures from higher input and energy costs. Profit from operations improved to 
PKR 216.30 million, compared to PKR 195.72 million last year, reflecting better cost control and 
operational efficiency. Profit before levies and taxation stood at PKR 71.06 million, compared to PKR 
102.91 million in the corresponding period, primarily due to higher finance costs following the increase 
in policy rate and the impact of elevated input prices. Despite these pressures, profit for the period 
increased to PKR 63.86 million, compared to PKR 60.23 million last year, registering a growth of 6.0%. 
Earnings per share improved to PKR 0.24, compared to PKR 0.22 in the same period last year. Overall, 
the Company maintained profitability through disciplined cost management and operational efficiencies, 
despite a challenging economic environment. 
 
During the quarter, the Company continued to strengthen its distribution network and improve product 
availability across key markets. Focus remained on energy-efficient appliances in line with changing 
consumer preferences. Efforts were also made to enhance after-sales service standards to improve 
customer satisfaction. Internally, the Company maintained strict control over inventory and procurement 
processes to manage costs and optimize working capital. 
 
The Company continues to contribute towards social development through initiatives in employee 
welfare, education, and healthcare. These efforts reflect the Company’s commitment to responsible 
business practices. 
 
The Company remains committed to sustainable business practices, including developing energy-
efficient products and managing resources responsibly. Employee well-being, training, and workplace 
safety remain key priorities. 
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Strong governance practices and internal controls continue to support transparency and accountability. 
 
The Directors confirm that the condensed interim financial statements have been prepared in conformity 
with approved accounting standards as applicable in Pakistan. Appropriate accounting policies have 
been consistently applied, and estimates are based on reasonable and prudent judgment. The system 
of internal control is sound in design and effectively implemented. 
 
The Company has complied with all applicable provisions of the Companies Act, 2017 and the Listed 
Companies (Code of Corporate Governance) Regulations, 2019. 
 
The Board would also like to place its appreciation for the Securities & Exchange Commission of 
Pakistan, State Bank of Pakistan, and the management of the Pakistan Stock Exchange for their 
continued support and cooperation. 
 
We would also like to extend our sincerest gratitude to our shareholders for the confidence and trust 
they have reposed in us and for their unwavering support. 
 
For and on behalf of the Board: 
 
 
 
 
___________________      ___________________ 
Haroon Ahmad Khan      Hamza Ahmad Khan 
Chief Executive Officer      Director 
Lahore  
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QUARTERLY FINANCIAL STATEMENTS 
 
The Condensed Interim Consolidated Financial Statements for the period ended 31 March 2026 are 
attached to this Report. 
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