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1. CORPORATE INFORMATION  
 

BOARD OF DIRECTORS 
1. Mr. Haroon Ahmad Khan   Chief Executive Officer 
2. Mr. Moazzam Ahmad Khan  Non-Executive Director 
3. Mrs. Nighat Haroon Khan   Non-Executive Director 
4.  Mr. Hamza Ahmad Khan   Non-Executive Director 
5. Mr. Tajammal Hussain Bokharee  Independent Director 
6. Mr. Khalid Azeem    Executive Director 
7.  Mr. Muhammad Zafar Hussain  Chairman/Independent Director 
 
AUDIT COMMITTEE 
1. Mr. Tajammal Hussain Bokharee  Chairman/Independent Director 
2. Mr. Moazzam Ahmad Khan   Non-Executive Director 
3. Mr. Hamza Ahmad Khan   Non-Executive Director 
4. Mr. Khurram Zahoor   Secretary  
 
HR & REMUNERATION COMMTTEE 
1. Mr. Muhammad Zafar Hussain   Chairman/Independent Director 
2. Mr. Hamza Ahmad Khan   Non-Executive Director 
3. Mr. Moazzam Ahmad Khan   Non-Executive Director 
4. Mr. Haroon Ahmad Khan   Executive Director 
5. Mr. Khurram Zahoor   Secretary  
 
CHIEF FINANCIAL OFFICER   COMPANY SECRETARY 
Mr. Muhammad Usman   Mr. Khurram Zahoor 
 
HEAD OF INTERNAL AUDIT   LEGAL ADVISOR 
Mr. Waleed Afzal   Law Wings, Advocates & Solicitors 
 
EXTERNAL AUDITORS    SHARE REGISTRAR 
Rizwan and Company   Corplink (Private) Limited 
Chartered Accountants   
 
RESISTERED OFFICE    REGISTRATION NUMBER 
9-KM Multan Road, Lahore   CUIN 0020624  
PH. No. 042-35415421-5, 35421502-4    
UAN: 042-111-31-32-33  
 
BANKERS 
National Bank of Pakistan Habib Bank Limited 
Bank Al Falah Limited MCB Bank Limited 
JS Bank Limited  
 
CONTACT INFORMATION   
UAN: 042-111-31-32-33,   Email: cs@waves.net.pk 
042-35415421-5, 042-35421502-4   Website: www.waves.net.pk 

mailto:cs@waves.net.pk
http://www.waves.net.pk/


4 

 
2. DIRECTORS’ REPORT  
 
The Board of Directors of Waves Home Appliances Limited (WAVESAPP or the Company), is 
pleased to present the Directors’ report and reviewed financial statements of the Company for 
the period concluding on 30 September 2025. The key financial highlights from this period are 
provided herein: 
   

  6 Months 

  30 Sep 25 30 Sep 24 

  Rs. in ‘000  

Sales (Net)  2,792,950 2,506,258 

Gross Profit  757,800 685,857 

Profit from Operations  715,978 419,016 

Profit before Levis and Taxation  313,135 117,989 

Profit for the Period  261,584 68,416 

Earnings Per Share – Basic and Diluted (Rupees)  0.98 0.26 

 
Based on the financial results in view of the tough current economic conditions, the Board of 
Directors does not recommend any payout to the shareholders of the Company.  
 
During the period under review, Pakistan’s economy showed gradual signs of stabilization, 
supported by prudent fiscal management, improved external account performance, and a 
slowdown in inflation. According to the State Bank of Pakistan’s Annual Report FY2025, 
headline inflation eased significantly during the first half of the year, while the current account 
recorded a surplus, reflecting contained import demand and sustained remittance inflows. The 
exchange rate also remained relatively stable, supported by improved foreign exchange 
reserves and disciplined monetary policy. 
 
Overall economic activity remained moderate, as elevated interest rates and cautious consumer 
sentiment constrained domestic demand. However, manufacturing and export oriented sectors 
demonstrated resilience through operational efficiency, cost optimization, and localized 
sourcing strategies. 
 
For the appliances manufacturing industry, the business environment remained challenging yet 
adaptive. High energy costs, restricted access to imported inputs, and subdued purchasing 
power continued to impact production volumes. Nevertheless, gradual normalization of supply 
chains, increased localization, and government initiatives encouraging industrial self-reliance 
provided support to sectoral recovery. 
 
As reported by the Pakistan Bureau of Statistics, production in selected durable goods 
categories showed modest improvement during the later part of FY2025, signaling a slow but 
steady revival in consumer demand. Going forward, sustained macroeconomic stability, 
moderation in inflation, and improved financing conditions are expected to support growth in 
the manufacturing sector, particularly for energy-efficient and locally assembled appliances. 
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As one of the leading consumer brands in the country, WAVES remains committed to 
addressing the key challenges of our time rising energy costs, inflationary pressures, supply 
chain disruptions, and the need for human development. Our people are our greatest strength, 
and their dedication and expertise are central to our success. With economic conditions 
improving, the Company is on track for a stronger recovery path. Sales have improved 
compared to the previous period, leading to a healthier bottom line. 
 
We want to thank all our stakeholders, especially our valued customers, suppliers, business 
partners, and financial institutions, who have placed their trust in us. The Board also wishes to 
extend its appreciation to the Securities & Exchange Commission of Pakistan and the 
management of the Pakistan Stock Exchange for their continued support and cooperation. 
 
We would also like to extend our sincerest gratitude to our shareholders for the confidence and 
trust they have reposed in us and for their unwavering support. 
 
For and on behalf of the Board: 
 
 
 
 
___________________      ___________________ 
Haroon Ahmad Khan      Moazzam Ahmad Khan 
Chief Executive Officer      Director 
Lahore  
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3. QUARTERLY FINANCIAL STATEMENTS 
 
The Condensed Interim Financial Statements for the period ended 30 September 2025 are 
attached to this Report. 
 
 
 
  





























7 

 


