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WAVES SINGER PAKISTAN LIMITED  
DIRECTOR’S  REPORT  TO  THE  SHAREHOLDERS  ON  CONDENSED  INTERIM  UNCONSOLIDATED 
FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED JUNE 30, 2021  
 
The Board of Directors of Waves Singer Pakistan Limited  (the “Company” or  “Waves”) are pleased  to 

submit  to  its  shareholders,  six monthly  report  along with  the  condensed  interim un‐audited  financial 

statements of the Company for the half year ended June 30, 2021.  

We are pleased  to  report  that  the  core manufacturing operations of  the Company  showed  improved 

performance. Despite the ongoing COVID‐19 pandemic, the company registered Gross Sales of Rs. 7,063 

Million, registering an increase of 48% as compared to Rs. 4,778 Million in the corresponding period of 

last year. Company’s agility kept it true to its mission to improve quality of life for a diverse customer base 

in this era of “new normal”, meeting existing and emerging needs through multi‐product, multi‐service 

portfolio. Your Company leveraged e‐commerce platforms that complemented the dealer sale as well as 

retail outlet concept.  

Improvement in the overall demand coupled with the peak season, higher revenues, margin optimization 

and emphasis on operational performance played an instrumental role in driving growth during the period 

under review. 

Key Financial Indicators:   

  PKR Million   

Summary of operating results   6M 
2021 

6M 
2020 

Percentage 
Change (%) 

Gross Revenue  7,063  4,778  48% 

Gross Profit  1,349  1,008  34% 

Operating Profit  577  529  9% 

Financial Cost (Net of Earned Carrying Charges)  (170)  (409)  (‐58%) 

Profit Before Tax  407  119  242% 

Profit After Tax  318  52  512% 

Earnings Per Share – Rupees  1.51  0.28  439% 

 

During the period under review, your company achieved Gross Sales of Rs. 7,063 Million, registering an 
increase of 48% as compared to Rs. 4,778 Million in the corresponding period of last year.  

Gross profit achieved in Six (06) months of 2021 amounted to Rs. 1,349 Million as compared to Rs. 1,008 
Million for 6M 2020 resulting in an increase of 34%.  

Profit before tax for Six  (06) months of 2021  is Rs. 407 Million as compared to Rs. 119 Million for the 
corresponding period of 2020 representing an increase of 242%.  

Profit after tax stands at Rs. 318 Million as compared to Rs. 52 Million for the corresponding period of 
2020 representing an increase of 512%.  

The Company recorded EPS of Rs. 1.51 as compared to Rs. 0.28 for the corresponding period of previous 
year.  



Future Outlook:  

The trajectory of COVID‐19 remains uncertain, particularly given the recent resurgence of infections and 

emergence of new variants. Despite this uncertainty, we are confident that the Company would continue 

its efforts to improve shareholders' value by increasing and diversifying revenue and expanding customer 

base, as well as by investing in new technology and improving production efficiencies. 

On  the  domestic  front,  significant  market  recovery  was  witnessed  during  the  period  under  review. 

Pakistan’s economy is now on course towards strong and sustained recovery. The successful development 

of COVID  vaccines  and  their  subsequent  roll‐out  programmes has  provided hope  for  global  economic 

recovery. Pent up demand from the lockdown period led to a surge in economic activity across the value 

chain. 

Waves  is also planning to move to a new purpose‐built  larger factory for which  land has already been 

purchased and construction is already underway. First phase of construction & relocation is expected to 

be completed by 1st Quarter 2022. This has been funder via Right Issue of Rs. 1,407 Million which has 

already been completed. 

An  international  firm  was  hired  to  figure  out  the  best  use  for  the  current  premises  and  they  have 

recommended to develop a real estate apartment project keeping in mind the prime location and the 

government’s support for construction activity. Masters Plans for the same have been developed from 2 

leading architectural firms. Accordingly, Lead Architect, Structure Consultant and MEP Consultant have 

also been hired to fast‐track the project. 

Going  forward,  the  business  will  continue  to  focus  on  attaining  operational  excellence,  embracing 

innovation,  and  creating  value  for  customers.  Stabilization  of  consumer  demand  post  lockdown  and 

minimization of uncertainty in the market will also provide a boost to the overall business performance in 

the coming months. The business continues to focus on reducing the manufacturing cost base, developing, 

and improving products with improved margins. These steps are targeted to help the business enhance 

its future operating portability. 

Acknowledgement:  

We  take  this  opportunity  to  thank  all  our  stakeholders  for  their  patronage  and  look  forward  to  their 

continued support.  

On behalf of the Board 

 

 
 
Haroon Ahmad Khan               Nadeem Mehmood Butt  
Chief Executive Officer              Director 
 
Lahore: 24th August 2021 



،   وᗬوز سنگر ᗺاᜯستان لمیٹڈ  
   2021جون  30 ᣂشی  ᢕᣌم នارᗷ  گوشواروں ᣠم مامستح  ᢕᣂف عبوری غᘮکث  ᣰل  نصف سال ᤛوا  ᡧᤍوᕼ کو ختم

 ᣜ رᗙورٹ۔ ᢄᣂکᗬᖁڈائ  ᤎلی  ولڈرزᕼ 
 

 ᕼولڈرز کو  ᣂشی  ᡧᤎوز") اپᗬا " وᘍ " ᡧᣎمپᜇ") ستان لمیٹڈᜯاᗺ وز سنگرᗬز آف و ᢄᣂکᗬᖁ2021جون  30بورڈ آف ڈائ     ᡧᤍوᕼ کو ختم
 گوشواروں  ساتھ چھ ماہانہ ᣜ رᗙورٹ  ᡨᣍاᘮآڈٹ شدە مال  ᢕᣂکنڈی سڈ عبوری غ   ᡧᣎمپᜇ  ᣰل  نصف سال ᤛوا   ᡨᤍش کرᛴپ

  ᢕᣌہ  ᡨᤍت محسوس کرᣄم  ᤍوᕼ۔  
 

 یہ اط ᢕᣌمᕼ ا۔ᘮرە کᕼا مظاᜇ 
ᢇ

ᣜارکردᜇ  ᡨᣂبہ  ᡧᣯ  ᡧ ᡧᣂشᚲᖁکچرنگ آپᘮادی مینوفᘮ ب   ᡧᣎمپᜇ کہ ᤊᤨ ᤦو رᕼ  ᡫᣒخو  ᤍوᕼ  ᡨᤎلاع دی
 ᗷ  19کووᗬڈ  ᡧᤎᗃا جاری رᗖفروخت و ᣘمجمو  ᡧᣯ  ᡧᣎمپᜇ مدت  7،063اوجود ᣒا ᣜ جو گزشتہ سال ᣜ درج  ᢧᤍرو 

ᡧ ᢕᣌمل
  ᢕᣌ4778م   ᢕᣌم ᤝمقاب  جو اس ᣪت  ᢧᤍرو 

ᡧ ᢕᣌا  48ملᗬصد زᘮمعمول" ف  ᣰوجہ اس "ن ᣜ  ᡨᣎچس ᣜ  ᡧᣎمپᜇ  ۔ ᣎگ ᣜ ارڈᗬدە ر
 متنᖔع کسٹمر بᛴس جن  معᘮار زند  ᢕᣌاس دور م    ᢄᣎٹ، ملᜯپروڈ  ᢄᣎمشن پر پورا اتری، مل  ᡧᤎاپ  ᡧᣎمپᜇ   ᡧᣯبنا  ᡨᣂکو بہ 
ᢇ

ᣜ
 ای ᜇا ᡧᣯ  ᡧᣎمپᜇ ᣜ ا۔ آپᘮات کو پورا کᗬور ᡧᣅ  ᣍوᕼ  ᡨᣍموجودە اور ابھر ᤔឨذر  وس پورٹ فولیوᣃ اᜇ ٹ فارمزᘮلᗺ مرس

 تھភ۔ ᡨᤍل کرᘮمت ᣜ تصور  ٹᘮساتھ ساتھ خوردە آؤٹ ل  فروخت ᣜ لرᘍا جو ڈᘍفائدە اٹھا 
 

 پر زور  
ᢇ

ᣜارکردᜇ شنلᚲᖁشن اور آپᚲᖂمائᘮᙯمارجن آپ ، ᡧᣍادە آمدᗬموسم، ز   ᢄᣍساتھ ساتھ چو  ی ᡨᣂبہ  ᢕᣌطلب م ᣘمجمو
 م ᡧᣯبڑھا 

ᢈ
کو آ  ᡨᣚدوران تر  ر جائزە مدتᗬز  ᡧᣯم کرداᕼا  ᢕᣌا۔ᘮر ادا ک  

 
  ᢕᤎاشارئ 

ᡨᣍاᘮدی مالᘮلᜇ 

    ᢕᣌم  ᡧ ᢕᣌیہ ملᗙرو  ᡧᣍستاᜯاᗺ 

 ) آپᙯᗬᖁنگ نتائج ᜇا خلاصہ ᢕᣌم  ᡧ ᢕᣌیہ ملᗙرو  ᡧᣍستاᜯاᗺ) 
  ᤦششما ᣢپہ

2021 
 ᤦششما ᣢپہ 

2020 
 صد

ᡧ
ᣚ 

(%) 

 مجموᣘ رᗬᖔᗬ یو  7،063  4,778  48% 

 ᣘمنافعمجمو   1,349  1,008  34% 

 اپᙯᗬᖁنگ منافع 577  529  9% 

 ᗷ عد) ᡧᤍی انگ چارجز کو منہا کر ᢕᣂک  ᣰگ 
ᣯماᜇ) ت᜵لا  ᡨᣍاᘮمال  (170)  (409)  ‐58% 

 منافع قᘘل از ٹᘮکس 407  119  242% 

 منافع ᗷعد از ٹᘮکس 318  52  512% 

  ᡧᣍحصص آمد  ᡧᣚ–  ᢕᣌیہ مᗙرو   1.51  0.28  439% 

 
 مجموᣘ فروخت زᗬر نظر مدت  دوران  ᡧᣯ  ᡧᣎمپᜇ ᣜ 7،063آپ  مدت ᣒا ᣜ جو گزشتہ سال ᣜ حاصل  ᢧᤍرو 

ᡧ ᢕᣌمل 
4778   ᢕᣌم ᤝمقاب   ᢧᤍرو 

ᡧ ᢕᣌ۔  48مل ᣎگ ᣜ ارڈᗬادە رᗬصد زᘮف  
 

 چھ ( 2021 ᣍابتدا 06 منافع ᣘوالا مجمو  ᡧᤍوᕼ حاصل  ᢕᣌکہ  1349) ماە مᘘا جᗁر  ᢧᤍرو 
ᡧ ᢕᣌ2020مل    ان چھ ماە 

  ᣰ1008ل   ᢕᣌم  ᢔᣲیᙬن  ا تھا، جسᘮا گᘮا منافع حاصل کᜇ  ᢧᤍرو 
ᡧ ᢕᣌوا۔  34ملᕼ صد اضافہᘮف  

 
 چھ ( 2021 ᣍابتدا 06 کسᘮل از ٹᘘق  ᣰل  کہ  407) ماەᘘا جᗁر  ᢧᤍرو 

ᡧ ᢕᣌ2020مل    ᣰل  مدت ᣒا ᣜ119    ᢧᤍرو 
ᡧ ᢕᣌمل

 کرتا ᤊᤨ۔   ᤊᤨ242 جو 
ᢇ

ᣜنمائند ᣜ  ᡧصد اضاᘮف  
 

 ر  ᗷ318عد از ٹᘮکس منافع  ᢧᤍرو 
ᡧ ᢕᣌکہ ملᘘا جᗁ2020   دوران یہ منافع  مدت ᣒا ᣜ52  تھا جو  ᢧᤍرو 

ᡧ ᢕᣌصد  512ملᘮف
 کرتا ᤊᤨ۔ 

ᢇ
ᣜنمائند ᣜ  ᡧاضا 



 
 گزشتہ سال ᣜ اᣒ مدت  دوران  ᡧᣯ  ᡧᣎمپᜇ0.28   ᢕᣌم ᤝمقاب   ᢧᤍ۔  1.51روᣜ ارڈᗬس رᛓا  ᢠᣍ ای ᣜ  ᢧᤍرو  

 
 مستقᘘل ᜇا نقطہ نظر 

  ᣎاء اور نᘮحالیہ اح  کشنᘮڈخاص طور پر انفᗬش نظر کووᛴپ   ᡧᤍابھر  19‐ اقسام     ᡧᣎقیᘍ  ᢕᣂ۔ اس غᤊᤨ  ᡧᣎقیᘍ  ᢕᣂا راستہ غᜇ
 ᤊᤨ کہ   ᡧ ᢕᣌقᘍ  ᢕᣌمᕼ اوجودᗷ  صورتحال  ᣎساتھ ساتھ ن   ᡧᤎس کو وسعت دیᛴع اور کسٹمر بᖔاضافہ اور تن  ᢕᣌم  ᡧᣍآمد  ᡧᣎمپᜇ

 ᕼولڈر  ᣂبنا کر شی  ᡨᣂکو بہ 
ᢇ

ᣜارکردᜇ داواریᘮاری اور پᜇ مایہᣃ  ᢕᣌم  ᢔᣐکنالوᘮ۔ٹ
ᢇ

ᣜ ភجاری رکھ  ᢕᣌکوشش ᣜ  ᡧᣯبنا  ᡨᣂقدر کو بہ ᣜ ز  
 
۔ ᗺاᜯستان ᣜ معᛴشت اب مضبوط اور مستقل   ᣎگ ᣪکᘍکوری دᗬٹ رᘮا مارکᘍدوران نما  ر جائزە مدتᗬلو محاذ پر زᗬᖁگھ

 عالᣥ اقتصا ᡧᣯ رول آؤٹ پروگراموں  عد انᗷ  اور اس  ᡨᣚاب ترᘮامᜇ ᣜ  ᡧ ᢕᣌکسᗬڈ وᗬ۔ کووᤊᤨ امزنᜍ طرف ᣜ ᣠحاᗷ دی
 اضافہ ᕼوا۔ ᢕᣌم ᣤگرᣃ  ᡫᣒمعا  ᢕᣌم  ᡧ ᢕᣌلیو چᗬو ᣳ وجہ ᣜ مانگ  ᣍوᕼ  ᢔᣍدور د  ڈاؤن ۔ لاᤊᤨ ᣜ مᕼد فراᘮام ᣜ ᣠحاᗷ 

 پر توجہ مرکوز کرتا   ᡧᤍدا کرᘮقدر پ  ᣰل   ᡧ ᢕᣌاور صارف  ᡧᣯاع کو اپنا ᡨᣂحصول، اخ  لتᘮشنل فضᚲᖁار آپᗖاروᜇ یہ  ᤍوᕼ  ᡨᣰبڑھ 
ᢈ
آ

 صورتحال کو ᜇم کرᜍ ᤤᤨا۔ لا ڈاؤن ᗷ عد  ᡧᣎقیᘍ  ᢕᣂغ  ᢕᣌٹ مᘮام اور مارکاستح  ᢕᣌمانگ م ᣜ  ᡧ ᢕᣌصارف ᤛوا  ᡧᣯآ ᣳ  ᡧᤍر
 مارجن  ᡨᣂبہ ، ᡧᤍم کرᜇ اد کوᘮ ب ᣜ ت᜵کچرنگ لاᘮار مینوفᗖاروᜇ ا۔ᜍ ᤃفروغ م ᣪکو ب 

ᢇ
ᣜارکردᜇ اریᗖاروᜇ ᣘمجمو  ᢕᣌمہینوں م

ی پر توجہ مرکوز کر رᗁا ᤊᤨ۔ ا ᡨᣂاور بہ  ᡨᣚتر ᣜ ساتھ مصنوعات  ᣜ لᘘمستق ᣜ ار کو اسᗖاروᜇ ا مقصدᜇ ن اقدامات
 مدد کرنا ᤊᤨ۔ ᢕᣌم  ᡧᣯکو بڑھا  ᢄᣎلᘘᚑنگ پورٹᙯᗬᖁآپ 

 
 مقصد ᣳ تعم کᘍا وᗬوز  ᣰن  ᢕᣂ   ف یکردە بڑᘮ  ᢄᣂم ی ک  ᢕᣌ ᣪا بᜇ  ᡧᤍوᕼ منتقل ᤦہ بنا رᗖᖔہ منص  ᢕᣌ زم  ᣰل  جس ᡧ ᢕᣌ  ᤦ ᤝپہ  
 ᖁخᗬید ᣞجا چ ᣜ اور اس ᤊᤨ تعم  ᢕᣂ ᤦ ᤝک یجار   پہ ᤊᤨ ۔ توقعᤊᤨہ تعم  ᢕᣂ  ᣢا پہلا مرحلہ اور منتقᜇ ᣢپہ ᤦ2022 سہ ما  

 
ᢇ

ᣜ  ᣯوجاᕼ ململ 407،1 ہی۔ تک م ᡧ ᢕᣌ رائٹ ا   ᢧᤍروᛓ ذر  شو ឨᤔ  کᘮ گ  اᘮ ا ᤦ ᤝجو پہ ᤊᤨ  ۔ᤊᤨ او چᕼ ملم  
 

  ᡨᣂبہ  ᣰل  موجودە احاᗬا ن  ᣰل   ᡧᣯاا پتہ لᜇ استعمالᘍب  ک ᡧ ᢕᣌ ᣤالاقوا ᣜ فرم ᣜ گئ  خدمات حاصل  ᢕᣌ   مᕼا  ᡧᣯ اور انہوں
 مقام اور تعم ᢕᣂ 

ᡨᣍا ᣤگرᣃ ᣜ حکومت  ᣰل  حماᘍا   ت  ᤍوᕼ  ᡨᤎکو مدنظر رکھᘍرئ کᘮل ᙯاس ᘮارٹمنٹ پروج ٹᗺاᘮت کٹᘮ ار    ᡧᤍکر
ᣜ ᣜ سفارش    ᢔᤍز منصو ᢄᣂماس  ᣰل  ۔ اسᤊᤨ2 معروف تعم  ᢕᣂ 

ᡨᣍت ا ᣳ فرموںᘮ ک  ار  ᢕᣰ  ہ  ᣰگ  ᢕᣌᣒ۔ ا   ᢔᤍاس منصو ᣳ تᛞمناس
ᡧ کو ت ᢕᣂ ل   ᡧᣯرفتار بنا  ᢕᣰ لᘮ یآرک ڈ ᙯᘮ،کچر ک سلٹنٹ اور ا کٹ ᢄᣂسᘍیا م   ᢠᣍ  ᣜ ک سلٹنٹ ᣪخدمات ب ᣜ حاصل    ᣎہ گ  ᢕᣌ۔  

 
اف ᡨᣂاع: 

۔ ᢕᣌمنتظر ہ  تᘍمسلسل حما ᣜ اور ان  ᢕᣌہ  ᡨᤍہ ادا کرᗬᖁا شکᜇ پر ان  ᡨᣎرسᗙᣃ ᣜ ولڈرزᕼ کᘮᙯتمام اس  ᡧᤎم اس موقع پر اپᕼ 
 
 

ᣳ وساطت ᣜ بورڈ 
 
 

 

 
 

 ہارون احمد خان                                                                                                ندᘍم محمود ᗷٹ 
                                                                                      ᣄᛴکیوٹیو آفᗬᖂگᘍف اᘮچ   ᢄᣂکᗬᖁڈائ  

2021ا᜵ست  24لاᕼور:   
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Waves Singer Pakistan Limited

Condensed Interim Consolidated Statement of Financial Position (Un-audited)
As at 30 June 2021

(Unaudited) (Audited) (Unaudited) (Audited)

30 June 31 December 30 June 31 December

2021 2020 2021 2020

EQUITY AND LIABILITIES Note ASSETS Note

Share capital and reserves Non-current assets

Authorised capital 300,000,000 Property, plant and equipment 10 5,991,709           5,571,260           

(2020: 300,000,000) ordinary shares of Rs. 10 each 3,000,000           3,000,000           Intangible assets and goodwill 11 2,905,930           2,917,290           

Trade debts 41,338 39,813 

Issued, subscribed and paid up capital 5 2,814,062           1,876,041           Long term deposits 20,614 20,854 

Share premium reserve 5,028,984           4,581,063           8,959,592           8,549,217           

Capital reserve 5,000 5,000 

Revenue reserve - unappropriated profit 1,991,108           1,660,149           

Surplus on revaluation of property, 

plant and equipment - net of tax 325,703 338,171 

10,164,857         8,460,424           

Current assets

Non-current liabilities

Stores, spares and loose tools 60,180 33,763 

Long term loans - secured 6 1,554,708           2,006,474           Stock-in-trade 3,598,897           2,963,045           

Lease liabilities Trade debts

-Building under right of use - unsecured 193,724 201,930 - Retail 1,395,600           1,163,221           

-Other assets under right of use - secured 62,795 63,804 -Whole Sales 4,879,289           4,721,495           

Employee retirement benefits 35,991 38,610 Advances, deposits, prepayments 

Deferred income 20,447 20,872 and other receivables 109,436 105,841 

Deferred tax liability - net 251,811 296,874 Taxation - net 13 153,060 187,643 

2,119,476           2,628,564           Cash and bank balances 14 294,396 143,203 

10,490,857         9,318,211           

Current liabilities

Trade and other payables 2,099,167           1,685,402           

Mark-up accrued on borrowings 172,162 178,416 

Short term borrowings - secured 7 4,032,353           3,954,952           

Loan from sponsors - unsecured 8 - 380,500 

Unpaid dividend 1,231 1,276 

Current portion of long term liabilities 861,204 577,894 

7,166,116           6,778,440           

Contingencies and commitments 9

19,450,449         17,867,428         19,450,449         17,867,428         

The annexed notes 1 to 18 form an integral part of these condensed interim consolidated financial statements.

______________________ _____________________    __________________

Nadeem Mehmood Butt Haroon Ahmad Khan Arslan Shahid Butt

Lahore Director Chief Executive Officer Chief Financial Officer

(Rupees in '000) (Rupees in '000)



Waves Singer Pakistan Limited
Condensed Interim Consolidated Statement of Profit or Loss Account (Un-audited)
For the three and six month period ended 30 June 2021

30 June 2021 30 June 2020 30 June 2021 30 June 2020

Note

Sales - net of sales return 7,062,618           4,778,039           3,971,714           2,274,911           

Sales tax and trade discount on invoices (1,235,816)         (884,124)            (785,368)            (491,826)            

Sales - net 12 5,826,802           3,893,914           3,186,346           1,783,084           

Cost of sales (4,477,420)         (2,885,543)         (2,421,208)         (1,297,921)         

Gross profit / (loss) 1,349,382           1,008,371           765,138              485,163              

Marketing, selling and  distribution costs (520,325)            (411,499)            (282,334)            (194,909)            

Administrative expenses (252,483)            (213,804)            (128,732)            (97,135)              

Other expenses (38,288)              (9,799)                (20,442)              (8,841)                

Other income 38,901                155,765              24,381                75,644                

Profit from operations 577,187              529,034              358,011              259,922              

Earned carrying charges 180,759              107,650              99,091                53,329                
Finance cost (350,648)            (517,608)            (188,805)            (203,066)            

(169,888)            (409,958)            (89,715)              (149,737)            
Profit before taxation 407,298              119,076              268,296              110,185              

Taxation 13 (88,807)              (67,281)              (53,421)              (64,902)              

Profit for the period 318,491              51,795                214,875              45,283                

Restated Restated
Earnings per share - basic and diluted (Rupees) 1.51 0.28 1.00 0.22 

The annexed notes 1 to 18 form an integral part of these condensed interim consolidated financial statements.

Lahore

For the three month period endedFor the six month period ended

 - - - - - - (Rupees in '000) - - - - - - - - - - - - (Rupees in '000) - - - - - -

____________________ ____________

Nadeem Mehmood Butt Haroon Ahmad Khan

Director Chief Executive Officer

_______________________

Arslan Shahid Butt

Chief Financial Officer



Waves Singer Pakistan Limited 
Condensed Interim Consolidated Statement of Comprehensive Income (Un-audited)
For the three and six month period ended 30 June 2021

30 June 2021 30 June 2020 30 June 2021 30 June 2020

Profit for the period 318,491              51,795                214,875              45,283                

Other comprehensive income for the period

Items that will not be reclassified to profit or loss account:

- - - -

Total comprehensive income for the period 318,491              51,795                214,875              45,283                

The annexed notes 1 to 18 form an integral part of these condensed interim consolidated financial statements.

Lahore

For the three month period endedFor the six month period ended

- - - - - - - - (Rupees in '000) - - - - - - - -- - - - - - - - (Rupees in '000) - - - - - - - -

____________________ ____________

Nadeem Mehmood Butt Haroon Ahmad Khan

Director Chief Executive Officer

_______________________

Arslan Shahid Butt

Chief Financial Officer



Waves Singer Pakistan Limited

Condensed Interim Consolidated Statement of Changes In Equity (Un-audited)
For the three and six month period ended 30 June 2021

Revenue reserve

Balance at 01 January 2020 1,876,041          4,581,063          5,000 362,544 1,515,351 8,339,999          

Total comprehensive income for the period

Profit for the period - - - - 51,795 51,795 

Other comprehensive income for the period - - - - - - 

- - - - 51,795 51,795 

Surplus transferred to accumulated profits

Incremental depreciation relating to

surplus on revaluation - net of tax - - - (10,575) 10,575 - 

Balance as at 30 June 2020 Un-audited 1,876,041          4,581,063          5,000 351,969 1,577,721 8,391,794          

Total comprehensive income for the period

Profit for the period - - - - 75,673 75,673 

Other comprehensive income for the period

Remeasurement on defined benefit obligation - - - - (7,143) (7,143) 

- - - - 68,530 68,530 

Surplus transferred to accumulated profits

Incremental depreciation relating to

surplus on revaluation - net of tax - - - (13,898) 13,898 - 

Effect of change in tax rate on account of surplus - 

 on property, plant and equipment 100 100 

- - - (13,798) 13,898 100 

Balance as at 31 December 2020 audited 1,876,041          4,581,063          5,000 338,171 1,660,149 8,460,424          

Total comprehensive income for the period

Profit for the period - - - - 318,491 318,491 

Other comprehensive income for the period - - - - - - 

- - - - 318,491 318,491 

Surplus transferred to accumulated profits

Incremental depreciation relating to

surplus on revaluation - net of tax - - - (12,468) 12,468 - 

Transaction with owner of the Company

Issue of ordinary shares 938,021 469,010 - - - 1,407,031          

Incremental cost on issuance of shares (21,089) - - - (21,089) 

938,021 447,921 - - - 1,385,942          

Balance as at 30 June 2021 un-audited 2,814,062          5,028,984          5,000 325,703 1,991,108 10,164,857        

The annexed notes 1 to 18 form an integral part of these condensed interim consolidated financial statements.

____________________ ____________ _______________________

Nadeem Mehmood Butt Haroon Ahmad Khan Arslan Shahid Butt

Lahore Director Chief Executive Officer Chief Financial Officer

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Rupees in '000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Issued, 

subscribed and 

paid-up capital

Capital reserves

TotalShare premium 

reserve

Other capital 

reserve

Surplus on 

revaluation of 

land and

building

 Unappropriated 

profits



Waves Singer Pakistan Limited

Condensed Interim Consolidated Statement of Cash Flow (Un-audited)
For the six month period ended 30 June 2021

(Un-audited) (Un-audited)

30 June 

2021

30 June 

2020

Note

Cash flows from operating activities

Profit before taxation 407,298                119,076                

Adjustments for non-cash and other items:

Depreciation on property, plant and equipment 10.1 , 10.2 180,215                84,234                  

Amortisation of intangible assets 11,360                  12,131                  

Finance cost 350,648                517,608                

Gain on sale of property, plant and equipment (503)                      -                        

Amortisation of deferred income (425)                      -                        

948,593                733,050                

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets:

Stores, spares and loose tools (26,417)                 (7,138)                   

Stock-in-trade (635,852)               155,974                

Trade debts and other receivables (391,698)               (476,701)               

Advances, deposits, prepayments and other receivables (3,595)                   -                        

Increase in current liabilities:

Trade and other payables 413,765                (316,939)               

(643,797)               (644,804)               

Cash used in operations 304,796                88,246                  

Income tax paid (99,287)                 32,711                  

Workers' Profit Participation Fund paid -                        -                        

Employee retirement benefits paid (2,619)                   (6,239)                   

Long term deposits - net 240                       (321)                      

Net cash used in operating activities 203,130                114,397                

Cash flow from investing activities

Capital expenditure -net (602,124)               (39,012)                 

Proceeds from disposal of property, plant and equipment 1,963                    -                        

Net cash generated from investing activities (600,161)               (39,012)                 

Cash flow from financing activities

Long term loans repaid (168,456)               211,343                

Loan from sponsors - unsecured (380,500)               -                        

Proceeds from issue of right shares - net off transaction cost 1,385,942             -                        

Finance costs paid (356,902)               (509,813)               

Dividend paid (45)                        -                        

Short term finances availed - net 188,751                532,715                

Lease rentals paid (9,215)                   (53,258)                 

Net cash generated from financing activities 659,574                180,987                

Net increase in cash and cash equivalents 262,543                256,372                

Cash and cash equivalents - at beginning of the period (1,071,594)            (1,332,791)            

Cash and cash equivalents - at end of the period 14 (809,051)               (1,076,419)            

The annexed notes 1 to 18 form an integral part of these condensed interim consolidated financial statements.

______________________ _______________ ___________________

Nadeem Mehmood Butt Haroon Ahmad Khan Arslan Shahid Butt

Lahore Director Chief Executive Officer Chief Financial Officer

- - - - - -Rupees in '000- - - - - -



Waves Singer Pakistan Limited 

Notes to the Condensed Interim Consolidated Financial Information (Un-audited)
For the six month period ended 30 June 2021

1 Status and nature of business

The Group comprises of:

Holding Company

- Waves Singer Pakistan Limited 

2021 2020

           (Holding percentage)

Subsidiary Companies

- Waves Builders and Developers (Private) Limited

(formerly, Waves Marketing (Private) Limited 100 100

- Electronics Marketing Company (Private) Limited 100 100

Geographical locations of the manufacturing facilities of the Group are located at:

- 9-K.M, Hanjarwal, Multan Road, Lahore.

- Dina Nath, Mouza Rakh Serai Cheenba, Tehsil Pattoki, District Kasur.

Waves Builders and Developers (Private) Limited

(formerly, Waves Marketing (Private) Limited) - Subsidiary Company

Electronics Marketing Company (Private) Limited - Subsidiary Company

2 Basis of preparation

Statement of compliance

2.1

- 

- 

2.2

Waves Singer Pakistan Limited (the Holding Company) was incorporated in Pakistan under the repealed

Companies Ordinance, 1984 (now Companies Act, 2017) as a public company limited by shares and is quoted on

the Pakistan Stock Exchange. The company is principally engaged in the manufacturing and assembly of domestic

consumer appliances alongwith retailing and trading of the same and other light engineering products. The

registered office of the company is located at 9-K.M, Hanjarwal, Multan Road, Lahore.

Waves Builders and Developers (Private) Limited (WBDL) is a private limited company which was incorporated

on 10 April 2017 under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The registered

office of the company is located at 15/3 A Model Town, Lahore. The principal activity of the company is real

estate development.

Electronics Marketing Company (Private) Limited (EMCPL) is a private limited company which was incorporated

on 09 September 2016 under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal

activity of the company is to carry out distribution / wholesales / retail business of all kinds of electronic

appliances, its components and accessories, etc.

These condensed interim Consolidated financial statements of the Company have been prepared in

accordance with the accounting and reporting standards as applicable in Pakistan for interim financial

reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting

comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

These condensed interim Consolidated financial statements comprise the condensed interim Consolidated

statement of financial position of the Company as at 30 June 2021 and the related condensed interim

Consolidated statement of profit or loss account, condensed interim Consolidated statement of

comprehensive income, condensed interim Consolidated statement of changes in equity and condensed

interim Consolidated statement of cash flow and notes to the financial information for the six month

period then ended.

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements

of IAS 34 , the provisions of and directives issued under the Companies Act, 2017 have been followed.



2.3

2.4

3 Use of estimates and judgments

4 Statement of consistency in accounting policies 

Amendments and interpretations of approved accounting standards

- Interest Rate Benchmark Reform - Phase 2 which amended 01 January 2021

IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16

- COVID-19-Related Rent Concessions 01 June 2021

(Amendment to IFRS 16)

- Onerous Contracts – Cost of Fulfilling a Contract 01 January 2022

(Amendments to IAS 37)

- Amendments to IFRS 9 Financial Instruments, 01 January 2022

IFRS 16 Leases and IAS 41 Agriculture

- Property, Plant and Equipment: Proceeds 01 January 2022

before Intended Use (Amendments to IAS 16) 

- Reference to the Conceptual Framework 01 January 2022

(Amendments to IFRS 3)

- Classification of liabilities as current or non-current 01 January 2022

(Amendments to IAS 1)

- Disclosure of Accounting Policies (Amendments to 01 January 2023

IAS 1 and IFRS Practice Statement 2) 

 
- Definition of Accounting Estimates 01 January 2023

(Amendments to IAS 8)

- Deferred Tax related to Assets and Liabilities arising 01 January 2023

from a Single Transaction (Amendments to IAS 12)

- Sale or Contribution of Assets between an Investor Effective date deferred

and its Associate or Joint Venture 

(Amendments to IFRS 10 and IAS 28)

The following amendments and interpretations of approved accounting standards will be effective for accounting 

periods as detailed below:

The preparation of condensed interim Consolidated financial statements requires management to make judgments,

estimates and assumptions for the application of accounting policies and the reported amounts of assets and

liabilities, income and expenses. Actual results may differ from these estimates.

The accounting policies and the methods of computation adopted in the preparation of these condensed interim

Consolidated financial statements are same as those applied in the preparation of annual audited financial

statements for the year ended 31 December 2020. There are certain amendments and interpretations to the

approved accounting standards which became effective during the period but are considered not to be relevant or

have any significant effect on the Company's operations and are, therefore, not disclosed.

These condensed interim Consolidated financial statements do not include all of the information required

for annual financial statements and should be read in conjunction with the annual financial statements as

at and for the year ended 31 December 2020. Selected explanatory notes are included to explain events

and transactions that are significant to and understanding of the changes in the Company’s financial

position and performance since the last annual financial statements.

In preparing these condensed interim Consolidated financial statements, the significant judgments made by the

management in applying accounting policies and key sources of estimation are the same as those applied in the

preparation of annual audited financial statements for the year ended 31 December 2020.

Comparative Consolidated statement of financial position's numbers are extracted from the annual audited

Consolidated financial statements of the Company for the year ended 31 December 2020, whereas

comparative Consolidated statement of profit or loss account, statement of comprehensive income, cash

flow statement and statement of changes in equity are stated from unaudited condensed interim

Consolidated financial statement of the Company for the three and six months period ended 30 June 2020.



5 Share capital

5.1 Issued, subscribed and paid up capital

(Un-audited) (Audited) (Un-audited) (Audited)

Issued for cash 105,263,597     11,461,568        1,052,637         114,616             

Issued for consideration other than cash 703,733            703,733             7,037                7,037

Issued as paid bonus shares 78,988,759       78,988,759        789,888            789,888             

Issued under scheme of amalgamation 96,450,000       96,450,000        964,500            964,500             

281,406,089     187,604,060      2,814,062         1,876,041          

5.2 Movement of Issued, subscribed and paid-up capital

At beginning of the period / year 187,604,060     187,604,060      1,876,041         1,876,041          

Ordinary shares issued 

during the period / year 93,802,029       -                         938,021            -                         

At end of the period / year 281,406,089     187,604,060      2,814,062         1,876,041          

5.3

5.4

(Un-audited) (Audited) (Un-audited) (Audited)

0.00% 5.69% -                        10,680,183        

Chief Executive Officer and

- Haroon Ahmad Khan (CEO) 38.32% 38.32% 107,840,286     71,893,524        

- Nighat Haroon Khan (Wife of CEO) 9.92% 10.99% 27,925,911       20,617,274        

48.25% 55.00% 135,766,197     103,190,981      

* Owned by Chief Executive Officer and his wife.

5.5

(Un-audited) (Audited)

6 Long term loans - secured

Banking Company           1,355,725            1,397,897 

Non-banking Company              995,450            1,108,934 

2,351,175         2,506,831          

Less: Deferred grant (26,027)             (36,227)              

Less: Current maturity presented under current liabilities (770,439)           (464,130)            

1,554,708         2,006,474          

6.1

 - - - Number of shares - - - 

 31 December  

2020 

 30 June 

2021 

 30 June 

2021 

 - - - Rupees in '000 - - - 

 30 June 

2021 

 31 December  

2020 

During the period, the Company has issued 93,802,029 ordinary shares in the ratio of 1 right share for every 2

ordinary shares at the rate of Rs. 15 per share (including share premium of Rs. 5 per share). The same has been

approved by Board of Directors ("the Board") in their meeting held on 19 March 2021. The primary purpose of the

right issue was to finance the purchase of new property, construction of buildings at the said property and meeting

the working capital requirements of the Company's operations and activities for effectively implementing its

business plan to enhance the profitability of the Company.

Ordinary shares of the Company held by associated persons and undertaking are as follows: 

 30 June 

2021 

 31 December  

2020 

 *Poseidon Synergies 

(Private) Limited 

 31 December  

2020 

his spouse

 30 June 

2021 

 31 December  

2020 

The holders of ordinary shares are entitled to receive dividends as declared (if any), and are entitled to one vote per

share at meetings of the Company.

(Rupees in '000)

There were no major changes in any of the facilities during the period. All terms and conditions applicable on these

facilities are same as those disclosed in the annual financial statements of the Company for the year ended 31

December 2020.



7 Short term borrowings

From banking companies - secured:

Running finance under mark-up arrangements 1,103,447         1,214,797          

Finance against trust receipt 7.2 2,742,883         2,388,632          

Short term borrowings under Murahaba arrangement 186,023            351,523             

7.1 4,032,353         3,954,952          

7.1

7.2

8 Loan from sponsors - unsecured

9 Contingencies and commitments

9.1 Contingencies

9.2 Commitments

The Company has the following commitments in respect of:

This includes finance against trust receipt (FATR) facility and Istisna financing facility availed during the period

from Samba Bank Limited and Al Baraka Bank Pakistan aggregating to Rs. 400.00 million each. These facilities are

secured against charge over current and future assets of the Company and personal guarantees of the directors of the

Company and carries mark-up rate of one month KIBOR + 2% per annum payable monthly in arrears and KIBOR +

2.5% per annum respectively. These borrowings are repayable by 31 January 2022 and 31 May 2022 respectively.

There were no major changes in any of the facilities during the period other than explained in note 7.2. All terms

and conditions applicable on these facilities are same as those disclosed in the annual financial statements of the

Company for the year ended 31 December 2020. 

Loan obtained from Directors of the Company, Mr. Haroon Ahmad Khan and Mrs. Nighat Haroon amounting to Rs. 539.20

million and Rs. 139.63 million respectively has been adjusted to the extent of their proportionate entitlement in the ordinary

shares issued as right shares as mentioned in note 5.3.

There has been no significant changes in contingencies as reported in the annual audited financial statements of the

Company for the year ended 31 December 2020.

(i) Commitments for the import of stock in trade outstanding at period end were for Rs. 318.44 million (2020:

Rs. 185.47 million).

(ii) Commitments for capital expenditure against irrevocable letters of credit outstanding at the period end were

nil (31 December 2020: Rs. 2.16 million). 



(Un-audited) (Audited)

30 June 

2021

31 December  

2020

Note

10 Property, plant and equipment

Operating fixed assets 10.1 5,527,640         5,136,718          

Right of-use asset 10.2 308,747            351,546             

Capital work-in-progress 10.3 155,322            82,995               

5,991,709         5,571,259          

10.1 Operating fixed assets

Opening balance - as at 01 January 5,136,718         5,084,452          

Additions / (deletion) during the period / year 529,798            325,896             

Revaluation gain / (loss) -                    -                     

Transfers from right to use to owned assets -                    1,918                 

5,666,516         5,412,266          

Book value of property, plant and equipment

disposed off during the period / year (1,460)               (17,753)              

Depreciation charged during the period / year (137,416)           (257,795)            

Closing balance 5,527,640         5,136,718          

10.2 Right of-use asset 

Balance as at 01 January 351,546            574,009             

Additions / (deletion) during the period / year -                    54,982               

Transfers to owned assets -                    (1,918)                

Book value of right of use assets

disposed off during the period / year (145,589)            

Depreciation charge for the period / year (42,799)             (129,938)            

Closing balance 308,747            351,546             

10.3 Capital work-in-progress 

Balance as at 01 January 82,995              46,204               

Additions during the period / year 144,820            97,291               

Transfers to operating fixed assets (72,493)             (60,500)              

Closing balance 155,322            82,995               

Breakup of capital work in progress:

- Building 1,246                26,019               

- Plant and machinery 80,740              15,012               

- Electric installation 1,015                6,964                 

- Advance for purchase of land -                    

 and for civil works - Kasur Factory 72,321              35,000               

155,322            82,995               

11 Intangible assets and goodwill

Software 48,611              49,758               

Brand value 11.1 1,582,147         1,582,147          

Customer relationships 11.1 204,966            215,179             

Goodwill 11.1 1,070,207         1,070,206          

2,905,930         2,917,290          

11.1

(Rupees in '000)

Effective 01 July 2017, Waves Singer Pakistan Limited ("the Company") completed a 'Scheme of

Arrangement' as approved by the Honourable Sindh High Court through its Order dated 22 May 2018 for

the amalgamation of Cool Industries (Private) Limited [CIPL] and Link Wel (Private) Limited [LWPL]

with and into the Company and demerger of retail business from the Company and amalgamate the same

into the subsidiary.This goodwill and intangible assets (brand value) represents excess of the amount paid

over the fair value of the net assets of CIPL and LWPL on its acquisition as of the start of business on 01

July 2017.



(Un-audited) (Un-audited)

30 June  30 June  30 June 

2017 2021 2020

(Rupees in '000)

12 Sales - net

Gross sales:

- Local 617,857            6,893,491         4,804,205          

- Export -                    15,996              19,993               

Sales return (86,870)             (46,160)              

617,857            6,822,618         4,778,039          

Sales tax (78,557)             (843,790)           (633,614)            

Trade discounts (7,384)               (388,560)           (250,510)            

(85,941)             (1,232,350)        (884,124)            

531,916            5,590,267         3,893,914          

13 Taxation

(Un-audited) (Un-audited)

 30 June  30 June 

2021 2020

14 Cash and cash equivalents (Rupees in '000)

Cash and bank balances 294,396            146,535             

Short term running finance - secured (1,103,447)        (1,222,954)         

(809,052)           (1,076,419)         

The Company has opted for group taxation and the Group falls under the normal tax regime. Provision for taxation

has been calculated as group taxation.



15 Transactions with related parties

(Un-audited) (Un-audited)

Name of the Company Relationship Nature of transactions 30 June 2021  30 June 2020 

Associated Undertakings

Employee's Provident Fund Post employee contribution plan Contribution for the period 15,347              14,565                          

Key management personnel Remuneration Remuneration 69,500              56,910                          

Shareholders and Directors

CEO and his spouse Chief Executive Officer Loan from sponsors adjusted against right issue 678,831            -                               

Haroon Ahmed Khan Chief Executive Officer Issue of ordinary shares 539,201            -                               

Nighat Haroon Khan Spouse of CEO Issue of ordinary shares 139,630            -                               

Children of CEO Children of CEO Issue of ordinary shares 7,256                -                               

Directors Employees Issue of ordinary shares 1,570                -                               

Related parties comprise of associated undertakings, directors, entities with common directorship, post employment plans and key management personnel. Amounts due from and to related parties are shown

under respective notes in these unconsolidated condensed interim financial statements. Significant transactions with related parties are as follows:



16 Financial risk management and fair value of financial instruments

16.1

16.2

Financial assets 

at amortized cost

Other financial 

liabilities
Total Level 1 Level 2 Level 3

Note

Financial instruments

Financial assets - amortised cost

Security deposits                   20,614                           -                     20,614 -                       -                       -                       

Trade debts              6,274,889                           -                6,274,888 -                       -                       -                       

Other receivables                 109,436                           -                   109,435 -                       -                       -                       

Cash & Bank Balances                 294,396                           -                   294,395 -                       -                       -                       

16.3 6,699,334             -                       6,699,332             -                       -                       -                       

Financial liabilities - amortised cost

Liabilities against assets subject to finance lease                           -                   256,519                 256,519                           -                             -                             -   

Long term loans - secured                           -                2,415,912              2,415,912                           -                             -                             -   

Trade and other payables                           -                2,099,167              2,099,167                           -                             -                             -   

Employee retirement benefit                           -                     35,991                           -                             -                             -                             -   

Short term borrowings - secured                           -                4,032,353              4,032,353                           -                             -                             -   

Mark-up accrued on short

term finances and long term loans                           -                   172,162                 172,162                           -                             -                             -   

16.3                           -                9,012,103              8,976,112                           -                             -                             -   

------------------------------------------------------------------------------------------------- Rupees in '000 ------------------------------------------------------------------------------------------------------

The Company's financial risk management objective and policies are consistent with that disclosed in the annual financial statements of the Company for the year ended 31

December 2020. 

The following table shows the carrying amounts and fair values of financial instruments and non-financial instruments including their levels in the fair value hierarchy:

30 June 2021

Carrying amount Fair value



Financial assets at 

amortized cost

Other financial 

liabilities
Total Level 1 Level 2 Level 3

Note

Financial instruments

Financial assets - amortised cost

Security deposits 55,414                  -                           55,414                    -                          -                          -                              

Trade debts 3,344,553             -                           3,344,553               -                          -                          -                              

Other receivables 300                       -                           300                         -                          -                          -                              

Bank balances 163,568                -                           163,568                  -                          -                          -                              

16.3 3,563,835             -                           3,563,835               -                          -                          -                              

Financial liabilities - amortised cost

Liabilities against assets subject to finance lease -                        565,226                   565,226                  -                          -                          -                              

Long term loans - secured -                        1,732,271                1,732,271               -                          -                          -                              

Trade and other payables -                        1,490,793                1,490,793               -                          -                          -                              

Employee retirement benefit -                        41,212                     41,212                    -                          -                          -                              

Short term borrowings - secured and unsecured -                        4,113,581                4,113,581               

Mark-up accrued on short

term finances and long term loans -                        216,566                   216,566                  -                          -                          -                              

16.3 -                        8,159,649                8,159,649               -                          -                          -                              

16.3

Non financial assets measured at fair value

Land, building and plant and machinery

Revalued Property, plant and equipment Date of valuation 31 December 2019

Valuation approach and inputs used

The fair value are subject to change owing to changes in input. However, management does not expect there to be a material sensitivity to the fair value arising from the non-observable inputs.

The Company has not disclosed the fair values of these financial assets and liabilities as these are for short term or repriced over short term. Therefore, their carrying amounts are reasonable approximation of fair value.

The valuation model for land and building is based on price per square metre. In determining the valuation for land and building the valuer refers to numerous independent market inquiries from local estate agents / realtors

in the vicinity to establish the present market value. The valuation for plant and machinery is based on present operational condition and age of plant and machinery. The fair valuation of land, building and plant and

machinery are considered to represent a level 3 valuation based on significant non-observable inputs being the location and condition of the assets. 

31 December 2020

Carrying Amount Fair value

------------------------------------------------------------------------------------------------- Rupees in '000 ------------------------------------------------------------------------------------------------------



17 Date of authorization 

18 General 

N

o

__________________ ________________ __________________

Nadeem Mehmood Butt Haroon Ahmad Khan Arslan Shahid Butt

Lahore Chief Executive Officer Chief Financial Officer

Figures have been rounded off to nearest thousand unless stated otherwise.

Corresponding figures have been re-arranged and re-classified where necessary, for the purpose of comparison and better

presentation as per reporting framework. However, no significant reclassification has been made.

Director

This condensed interim Consolidated financial information has been approved by the Board of Directors of the Company 

and authorized for issue on August 24, 2021.
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Waves Singer Pakistan Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the three and six month period ended 30 June 2021

30 June 2021 30 June 2020 30 June 2021 30 June 2020

Note - - - - - - - - - - - - - - - - - - - (Rupees in '000) - - - - - - - - - - - - - - - 

Revenue 5,617,361          3,947,844          3,025,491          2,057,295          

Sales tax and trade discount on invoices (1,121,264)         (842,272)            (622,712)            (488,329)            

Revenue - net 13 4,496,097          3,105,572          2,402,779          1,568,966          

Cost of sales (3,498,073)         (2,271,357)         (1,865,185)         (1,118,267)         

Gross profit 998,024             834,215             537,594             450,699             

Marketing, selling and distribution costs (247,373)            (211,108)            (132,889)            (106,520)            

Administrative expenses (166,993)            (141,408)            (82,657)              (63,058)              

Other expenses (31,486)              (10,757)              (23,784)              (9,799)                

Other income 52,148               149,111             27,479               86,184               
(393,703)            (214,162)            (211,851)            (93,193)              

Profit from operations 604,321             620,053             325,744             357,506             

Finance costs (335,903)            (515,980)            (175,215)            (270,870)            

Profit before taxation 268,418             104,073             150,529             86,636               

Taxation 14 (69,392)              (65,307)              (44,232)              (63,336)              

Profit for the period 199,026             38,766               106,297             23,300               

Restated Restated
Earnings per share - basic and diluted (Rupees) 0.94 0.19 0.49 0.11 

The annexed notes 1 to 20 form an integral part of these condensed interim unconsolidated financial statements.

___________ _____________________ _____________________
Lahore Director Chief Executive Officer Chief Financial Officer

For the three month period ended For the six month period ended 



Waves Singer Pakistan Limited
Condensed Interim Unconsolidated Statement of Comprehensive Income (Un-audited)
For the three and six month period ended 30 June 2021

30 June 2021 30 June 2020 30 June 2021 30 June 2020
 - - - - - - - - - - - - - - - - - - - (Rupees in '000) - - - - - - - - - - - - - - - - - - - 

Profit for the period 199,026             38,766               106,297             23,300               

Other comprehensive income

Total comprehensive income for the period 199,026             38,766               106,297             23,300               

The annexed notes 1 to 20 form an integral part of these condensed interim unconsolidated financial statements.

___________ _____________________ _____________________
Lahore Director Chief Executive Officer Chief Financial Officer

For the six month period ended For the three month period ended
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