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Director’s Review 

The board of directors of your Company is pleased to present before you the un-audited financial 
statements for the 1st quarter ended September 30th, 2020. These financial statements have been 
prepared in compliance with IAS – 34 “Interim Financial Reporting” and provisions of, and directives 
issued under the Companies Act, 2017. 

Financial Highlights 
Quarter ended  

September 30, 2020 
(Rupees in million) 

Quarter ended  
September 30, 2019 
(Rupees in million) 

− Sales -  Net Nil Nil 
− Gross (loss) Nil Nil 
− Other Operating Income  1.693  25.967 
− (Loss)/Profit after tax (4.789) 15.383 
− Depreciation Nil 00.297 
− Cash (Loss)/Profit  (4.789) 15.680 

The figures tabulated above reveal that during the period under review the Company posted net sales 
amounting to Rs. Nil and net loss of Rs. 4.789 million as compared to net sales of Rs.Nil and a net profit of 
Rs. 15.383 million for the corresponding period of last financial year.  

During August 2018, the operations of the mill were suspended. Later on, members, through a special 
resolution, approved the disposal of all manufacturing related assets of the Company in an EOGM held 
on 26 October, 2018 and an Alternate Business Plan for trading, import and export of textile products 
was adopted. 

Future Outlook / Strategy 

As you are aware that Alternate Business Plan approved by the Board of Directors and shareholders is 
still kept in abeyance due to the high volatility and uncertainty in the global markets as a consequence 
of the Covid-19 pandemic and adverse business and investment environment in the Country. 
As soon as the overall business/ investment scenario turns friendly/ viable, the Company will start 
implementing Alternate Business Plan.  
However, the management is brainstorming even better business ideas/proposals to keep the 
Company alive in the interest of the stakeholders.   

Acknowledgement: 

We are grateful to all our stakeholders exclusively the employees of the Company for their hard work, 
dedication, commitment and faith in Company’s survival.  

For and on behalf of the Board 

Lahore:   (Jehanzeb Amin) 
Dated: 28 October, 2020            Chief Executive Officer 
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Samin Textiles Limited

   

for the quarter ended September 30, 2019

Notes to the Condensed Interim Financial Statements (Un-audited)

18 General

18.1 Corresponding figures have been rearranged wherever necessary, for the purpose of comparison. 

However, there were no material reclassification or rearrangement to report.

In order to comply with the requirements of International Accounting Standard 34 - ‘Interim Financial 

Reporting’, the condensed interim statement of financial position has been compared with the balances of 

annual audited financial statements of preceding financial year, whereas, the condensed interim profit and 

loss account, condensed interim statement of other comprehensive income, condensed interim statement 

of changes in equity and condensed interim statement of cash flows have been compared with the 

balances of condensed interim financial information of comparable period.

18.2 Figures have been rounded off to the nearest rupees unless otherwise stated.

19 Date of authorization for issue

This financial information was authorized for issue on 30 October 2019 by the Board of Directors of the Company.

50-C, Main Gulberg, Lahore, Pakistan.
Tel: +92 42 3575 3761
Fax: +92 42 3575 3688
www.samintextile.com

Samin Textiles Limited

JEHANZEB AMIN

Chief Executive

SAFDER HUSSAIN TARIQ

Director / CFO

SHEHRYAR AMIN

Director
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