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SAMIN TEXTILES LTD

Direclor's Review
The board of directors of your company is pleased to present before you the un-audited
financial statements for the Nine Months period ended on March 31, 2021,

Financial Highlights

Nine Monlhs ended Nine Months ended Quarter ended Quarter ended
March 31, 2021 March 31,2020  March 31, 2021 March 31, 2020
{Rupees in milion) (Rupees In milion) ~ (Rupees in milion)  (Rupees in rrilion)
- Sales- Net - 5 : -
- Gross (Loss) - . . -
- Other Operating 1.693 22.966 - (6.270)
Income/(Expenses)
- Admin & Financial {17.520) (20.516) (6.630) (4.828)
cost
- (Loss)/Profit after tax (15.826) 2.033 (6.630) (11.178)
- Depreciation - 0.887 - 0.274
- Cash (Loss) / Profit (15.826) 292 (6.630) (10.884)

Asillustrated above, Company has posted a net loss of Rs. 15.826 million as compared to net profit of
Rs. 2.033 million for the corresponding period of last financial year. Other income amounting to
Rs.1.693 million consists of gain on disposal of company's vehicles during the period.

Future Outlook / Strateqgy

In order to ensure timely revival of the Company and its business operations, Existing Sponsors have
signed a Share Purchase Agreement with Mr. Haroon Ahmad Khan for acquisition of approx. 67%
shareholding of the Company. As per the applicable takeover regulations, the Acquirer has already
obtained approval from Competition Commission of Pakistan (CCP) and Public Tender Process has
also been completed.

Consequent to the same a detailed plan for revival of the Company has been submitted by the
Acquirer and shared with all the stakeholders. The Acquirer plans to revive the operations of the
Company by establishing an extensive nationwide network of retail outlets initially specializing in sale
of home appliance products and gradually diversifying into FMCG, Home Decor etc. once a robust
infrastructure has been developed.

Approval from the concerned regulatory authorities is being awaited after which shares will be
transferred in the hame of the Acquirer. We are optimistic that the new management will convert
the company to a going concern in a profitable manner.

Acknowledgement:

We are grateful to all our stakeholders exclusively the employees of the Company for their hard
work, dedication, commitment and faith in Company’s survival.

For and on behalf of the Board
Lahore: Jehanzeb Amin
Dated: 27'h April, 2021 Chief Executive
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SAMIN TEXTILES LIMITED

-

Condensed Interim Statement of Financial Position (Un-audited) _llll
As at March 31, 2021

Un-audited Audited

Mar 31, 2021 Jun 30, 2020

Noles ( Rupees) (Rupees)

Equity and liabllities
Equity
Share capltal
Issued, subscribed and paid-up share capital [ 247,280,000 267,280,000
Loan from sponsor 7 72,931,243 73.018.587
Revenve reserves
Accumulated loss (417,478,623) (401.651,721)
Total equity (77,267,380) (61,353,134)
Liabilities
Current
Trade and other payables 8 54,818,411 58,785,750
Interest /markup accrued on financing 9 3,876,713 6,721,214
Short term borrowings - related party 100,000,000 100,000,000
Total current ligbilities B 160,695,124 165,506,964
Total liabllities ) 140,695,124 165,506,964
Total equity and liabillities 83,427,744 104,153.830
Contingencies and commitments 10

The annexed notes from 1 to 20 form on integral part of this condensed interim financial information.

oAb

JEHANZEB AMIN SHEHRYAR AMIN SAF HUSSAIN TARIQ

CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR/CFO
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SAMIN TEXTILES LIMITED r—l__
Condensed Interim Stateme ‘inancial Positi audite [ B
sed Interim Statement of Financial Position (Un-audited) __JIII

As at March 31, 2021

Un-audited Audited
Mar 31, 2021 Jun 30, 2020
Noles (Rupees) (Rupees)

Assets
Current
Property, plont and equipment 1 1,469,999 5876497
Trade deposits and prepayments . 5,355,000
Tax refunds due from government 81,839,119 90,437,737
Cash and bank balances 118,626 2,484,192
Total Curent assets 83,427,744 104,153,820
Total assets 83,427,744 104,153,220

The annexed notes from 1 to 20 form an integral part of this condensed interim financial information.

— Blursen~

JEHANZEB AMIN SHEHRYAR'AMIN SAFDERIHUSSAIN TARI
CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR/CFO



SAMIN TEXTILES LIMITED
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Condensed Interim Statement of Profit or Loss and Other Comprehensive Income ( Un-audited)

For the Nine Months ended March 31, 2021

For the nine For the nine For the quarter For the quarter
month ended month ended ended ended
Marcg 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Notes (Rupees) (Rupees) (Rupees) (Rupees)
Other income/expenses 12 1,693,409 22,966,156 . (8,229,924)
Administrative expenses 13 (11,742,340) (9,988,017) (4,706,712) (1.282,229)
Operating (loss)/profit (10,048,931) 12,978,139 (4,706,712) (7,672,162)
Finance cost (5,777,971) (10,528,325) (1,923,905) (3,505,668)
(Loss)/Profit before taxation (15,826,902) 2,449,814 (6,630,617) (11,177,829)
Taxation 14 - (416,468) : _ -
(Loss)/Profit for the period (15,826,902) 2,033,346 (6,630,617) (11,177,829)
Other comprehensive income for the period - - - -
Total comprehensive income /(loss) for the period (15,826,902) 2,033,346 (6,630,617) (11,177.829)
Eamning / (loss) per share - basic & diluted (0.59) 0.08 (0.25) (0.42)

The annexed notes from 1 to 20 form an integral part of this condensed interim financial information.

JEHANZEB AMIN SHEHRYAR AMIN

CHIEF EXECUTIVE OFFICER DIRECTOR

bunpr

SAFDER HUSSAIN TARIQ

DIRECTOR/CFO
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SAMIN TEXTILES LIMITED

Condensed Intetim Statement of Cash Flows (Un-audited)

For the Nine Months ended March 31, 202t

Cash flows from operating activities

Cash (used in) operations
Income tax paid

F_
(T
éj_ll

For the Nine Month  For the Nine Month

Net cash (used In)/from operating activities

Cash flows from investing activities

Proceeds from disposal of property, plant and equipment
Proceeds from realization of long term deposits

Net cash from investing activities

Cash flows from financing activities
(Decrease)/ Increase in Sponsor's loan - net
Dividend paid

Finance cost paid

Net cash (used in) financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

ended ended
Mar 31, 2021 Mar 31, 2020
Notes Rupees Rupees
15 (13,771,133) (1,492,575)
8,660,383 1,908,840
(5,110,750) 416,265
6,100,000 390,000
5,355,000 -
11,455,000 390,000
(87,344) 3,399,534
- (8,200)
__ (8,622,472) ___(6,107.806)
(8,709,816) (2,716,472)
(2,365,566) (1,910,207)
2,484,192 5,725,120
118,626 3,814,913

The annexed notes from 1 to 20 form an integral part of this condensed interim financial information.

M

JEHANZEB AMIN
CHIEF EXECUTIVE OFFICER

éRY;: AMIN

DIRECTOR

Al

\

WS
———

DIRECTOR/CFO
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SAMIN TEXTILES LIMITED

Condensed Intenim Statement of Changes in Equity (Un-audited)

For the Nine Months ended March 31, 2021

Reserves Capltal Resorve Rovenuo roserve
Issued, subscribed Surplus on Total Equit
Particulars and paid up share  revaluation of Loan from sponsor Rovaluation Ravenue reserve- Sub-total otal Equity
capltal Invesiment lo fair surplus on property, Accumulated
valuve plant and equipmant Profits/(Loss)
Rupees
A B c D E=B+C+D F=A+E
Balance as at June 30, 2018 267,280,000 - 58,271,947 - {399,748,333) (341,476,286) (74.196,3886)
Froft for the penod = - - - 2,033,346 2,033,346 2033348
Loan otaned dunng the penad - 3,399,534 . - 3,399,534 3,399,524
Other comprehensave ncome 1or the penad - - - - = - ad
Tatal comprehensnve ncome for the penad - - 3.399.534 - 2,033,346 5,432.880 5432280
Baiance as at March 31, 2020 - (Un-audted) 267,280,000 R 61,671.481 - (397.714.987) (336,043,506) (68.763.506)
Proft for the pencd = E . . (3,936,734) (3,936,734 (3.936.724)
Loan oltanec dunng the penad - - 935,540 - - 935,540 935,540
Sub-orsnated khan converted INto nterest free kan dunng the period - - 10,411,566 - - 10,411,566 10.411.565
COther comprehensave ncome for the penod - - - - - - -
Total comprehensnve income for the penad & - 11,347.106 - (3,936.734) 7.410,372 7.410.372
Ealance as at June 3. 2020 - (Audned) 267,280.000 = 73,018,587 - (401.651,721) (328.633,134) (61.353,124)
Loss for the period - . " - (15,826,902) (15.826,902) (15,826,902)
Loan repaid during the period - - (87,344) . - (B7,344) (87,344)
Transter from revaluation surplus due to disposal of assets - net of tax = - - - - b -
- - (B7,344) - (15,826,902) (15,914,246) (15,914,246)
Balance as at March 30, 2021 - (Un-audited) 267,280,000 - 72,931,243 “ (417,478,623) (344,547,380) (77,267.380)
The aanexed notes fom 1 to 20 form an integral part of this condensed intenm financial information.
. L
/ i
-~
2 I
/

JEHANZEE AMIN
CHIEF EXECUTIVE OFFICER

SHEHR AMIN

DIRECTOR

AFDER HUSSAIN TARIQ
U/ DIRECTORI/CFO
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SAMIN TEXTILES LIMITED
Notes to the Condensed Interim Financial Statements (Un-audited) =

N
For the Nine Months ended March 31, 2021 -—]I||l

1 General Information and nature ol operations

11 Samin Textiles Limited ("the Company®) was Incorpotated In Pakistan on November 27, 1987 as a public limited company unciar tha Campanies
Ordinance. 1984 [tepealed wilh enaciment of Companles Acl, 2017). The tagldered oflice of Ihe Company Is shueatad ol 50-C, Main Gulters,
Lahote. The Company Is currently listed on Pakistan Stock Exchange. The principal business ol the Company Is trading. Impat and espon of
texlile products.

1.2 Non-Golng Concern Basls Of Accounling

In August 2018, the operalions of 1he mill were suspendad. Lalet on, members, thtough a spacial tesolution, approved the disposal of all
manulactuing related assels of the Company in an EOGM held on 26 Oclober. 2018 andl an allernate business plan for acding. impont and
expait of textile products was adopled. This allenate business plan bacame unviable due 1o Imposilion of addilional 1azes on laxtila sactorn
and subsequently could not be Implemented. It s not possible to run the Company at an economically viable level due 1o poct aconoric. |
marke! conditions 1o lextile sector and Wigh energy cosls, The Company has also been put on delaullers list al slock egchanga durng the
period. In view of the aforesald reasons, the Company Is nol considered lo be golng concern. Accordingly, this Inforreation herva baen
prepared using 1he non-going concern basls of accounting.

Subsequent 1o period ended Decembet 31, 2020, the Company has recelved a letter of Infention from an acquirer to acquire mare than s
the issued and pald up share capital and management contral under the Secuiities Acl, 2015 and Usted Companies (Substantial Acaubsition of
Voting Shares and Takeovers) Regulations 2017 le. lakeover regulalions. Laler on, such Acqulrer has entered into a Shate Purchase Agreernent
on 22 January 2021 wilh Ihe main Sponsors (Sponsor Sellers) for Ihe sale and purchase of 17,942,071 ordinary shares representing approdmatety
67.1284% of total issued share capilal of the company along with managemen| control. Further, pursuant to such Regulations, a notice of
Public Announcement of offer to acquire uplo 4,392,945 ordinary shares In the Company from shareholders (other than the sponsors sellers) has
also been received from such acquirer.
As per Ihe applicable takeover regulations, the Acquirer has already obtained approval from Competition Commission of Pakistan (CCP) and
Public Tender Process has also been completed.
Consequent to the same a delailed plan for revival of the Company has been submitted by the Acquirer and shared with all the stakeholders,
The Acquirer plans to revive the operations of the Company by establishing an extensive nalionwide network of retail outlets initiclly
specializing in sale of home appliance products and gradually diversifying Into FMCG, Home Decor efc. once a robust infrastructure has been
developed.
Approval from the concemed regulatory authorities Is being awalted afer which shares will be fransferred in the name of the Acquirer.
2 Bosis of preparation

This condensed interim financial Information Is un-audited and Is being submitted fo shareholders, as required by the Companies Act, 2017.

This financial information has been prepared in accordance with approved accounlting standards as applicable in Pakistan. Approved accountfing

standards comprise of such Infernational Financial Reporting Standards (IFRS) issued by the International Accounfing Standards Board [IASB) a5 are

notified under the Companies Act, 2017, provisions of and directives Issued under the Companies Act, 2017. In case requirements differ, the provisicns or
directives of the Companies Act, 2017 shall prevail.

This condensed interim financlal report does not Include all the Information required for full annual financial statements and should be readin
conjunction with the annual financial statements of the Company for the year ended June 30, 2020.

3 Significant accounting policles

The accounting policies and methods of computation adopted for the preparation of this condensed interim financlel information are consistent with
those applied in the preparation of the annual published financial statements of the Company for the year ended June 30, 2020.

The new standards, amendments 1o the approved accounting standards and Interpretations that are mandatery lor accounting perieds beginning on
or after July 1, 2020, were elther considered not to be relevant to the Company’s operations or did not significantly effect the accounting policies of the
Company.

4 Critical cccounting estimates and judgments

Judgmenis and estimates made by the management in the preparation of this condensed interim financial report are the same as those applied to the
preceding annual published financlal statements of the Company for the year ended June 30, 2020.

5 Financial risk management

The financiol risk management objeclives and policies adopted by the Company are consistent with those disclosed In the financial statements of the
Company for the year ended June 30, 2020.
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SAMIN TEXTILES LIMITED

Notes to the Condensed Interim Financial Statements (Un-audited)
For the Nine Months ended March 31, 2021

%1

10

n

12

Share copital

Avthorited shore capitol

A0 QA rere 0000 0000 000 ovetnary sheres of R 10/« ecxch 300.000 000 W00 000000

Toral 300 000 000 000 00

hisved subscrived and pald-up share capltal

SETIVAN (home X)X 18 TIRO00) ovidnery shares of Re 10/ each 247.280.000 247.250,000)

Yokl 247.280.000 747 77 0

Loan kom sponsoy

L0 Fom sponsaes Lrsecured 72.931.243 73018 %7

Iotal 7 72.931.243 71012 47

7 Opening balance 73.018.587 5271947
(Reront 'Obtaned durng the perod year (87.344) T4 744 440
Closing balance 7.0 72.931243 73.018 27

Tha repvesents intecest heo loan from a member of the Company. This loan s deugnated nteres! kee and s repaycble of the dscretion of tre
Compony . further in accardance with Technical Release - 32 "Accounting Drectons’ Loan™ ssued by he Institute of Chortered Accountants of
POkaton sich kan has been chasstied as part of equity instead of long term bomowing.

Trade and other payables

Creditors 10,116,568 10.925.7e3
Others 46,701,843 47,853 962
Total 26,818,411 58.725.750
Interest ‘markup accrued on financing

Shont tem hormowangs - related party 3,875,713 5721214
Total B 2.1 3,875,713 68721214
This loan hss been extendad by a shareholder of the Company. This camies interest at the rate of 3 months KIBOR plus 0.5% p a. (2019. 3 months KISOR plus € 5%
pa).

Contingencies and commitments

Confingencles

There i no material change in contingencies as disclosed in the notes 1o the annual financial statements of the Company for the yeor encdad June 30,
AW

el

Commitments

There were no commitments ot periad end [June 30, 2020: Rs. Nil

Froperty, plant and equipment

Operating fued assets 111

1.446%,999 5874.85%
Tokal 1.459.99¢9 5.874.65%
Detals of non-current assets held tor sale are as follows:
Opening balance 5.875,69¢9 -
Dsposcis during the period - vehicles (4.404.700) -
Closng balance 1.469,999 .
Other income

Un-audited

Mar 31, 2021
{ Rupees)

Income from financlal assets
Markup on deposd accounts

109 2817
Income from assets other than financial assets
Gan on dsposal of property, plant and equipment during the period 121 1,693,300 212,157
Miscelaneous Income . 22751082
Total 1,693,409 22968158
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SAMIN TEXTILES LIMITED

Notes to the Condensed Interim Financial Statements (Un-audited)
For the Nine Months ended March 31, 2021

121

14

16

Yehleley

Range Rove: 1 (LR LRLIRIT] [CLN D) 1. 400 800 LTe0 104 M Barmad Amen Niay s oo g
"MW 1 arresn aaar e ML 1,100 600 TORART M Bamad Amen Magn fprew
Monda Civie 1 1801, 100 LLINTT) 1010980 1,400 609 (910 000) M Saromad Amen ey on freae
Buruki Bolan 1 RALRTL] LIARALY e 100 poa T80 W Germad A g en i
Toul

14080010 10481014 4,404 To0 4,100 po0 10010 bo0

Un-avdited

Mar 31, 2021

(Rupees )

Administrative expenses

Salaries, wages and other benefils 6,184,368 5,149 620
Others 5,857,972 4232137
Total 11,742,340 9928017

Provision for taxation

Curmrent .

Total -

Un-audited

Mar 31, 2021
{ Rupees)

Cash (used In) / generated from operations

Profit before taxation (15.824.902) 2447814

Adjustments for:

Depreciation on property, plant and equipment - 887733

Gain on disposal of property, plant and equipment (1,693.300) [212.157)
Finance cost 57177.9N 10.528.325

Operating profit / (loss) belore changes In working capital (1,742.20) 13.653.720

Changes in working caplial

(Increase) /decrease In cumrent assels

Trade debts - 872440

Trade deposlts, prepayments and balances with statutory authorities (81,583) 12478310

(Decrease) /Increase In cunent liabllities

Trade and other payables (1.967.339) [28.657.047)
Tolal (13.771.133) (1.452.579)

Transactions with related paries

Significant transactions with related parties during the period are as follows:

Un-audited
Mar 31, 2021
Relationship < {Rupees)

Mrs. Mehvash Amin Dlrector
Office rent £00,000
M. Sarmad Amin Sponsor
Markup on lean 3.874713
Disposal of vehicles 4.404.700
Directors and other key management personnel Dlrectors and execulives
Remuneration and benefils 4,120.893

00 00

-
Ly
&
s

2

019588
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SAMIN TEXTILES LIMITED

Notes to the Condensed Interim Financial Statements (Un-audited)
For the Nine Months ended March 31, 2021

17

Un-audited Audited

Mar 31, 2021 June 30,2020
Relatlonship (Rupees) { Rupees)

Significant balances with related parties as at the reporting date are as follows:
Payable to Sponsors Loan and markup payable

Mr. Sarmad Amin 176,807,956 169.328.235
Mrs. Shehla Segal

- 10,411,566

Un-avdited Un-audited
Mar 31, 2021 Mar 30, 2020
Earnings per share - basic and diluted
Profit tor the period (15.824.902) 2,033,346
Weighted gverage number of ordinary shares 26,728,000 26,728,000
Earning per share (Rupees) (0.59) 0.08
Fair Values Of Financial Assets And Liabilities
Fair value is the amount that would be received on sale of an asset or paid on transfer of a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying values and fair value estimates. Underlying the
definition of fair value is the presumption that the Company is a going concern without any intention or requirement to curtail materially the scale of
its operations or to undertake a transaction on adverse terms.
IFRS 13, ‘Fair Value Measurements' requires the Company to classify fair value measurements using fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:
Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the assets or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).
Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs).
Financlal Instruments by category
The following table shows the camying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value
hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not
measured at fair value if the camying amount is a reasonable approximation of fair value,
Carrying amount [ Fairvalue . |
Cash and | Fair valuc | Fair value Amortised
cash through through Total Level 1] Level 2| Level 3| Total
equivalents

March 31, 2021 (Un-audited)

Financial assets not measured at

fair value

Cash and bank balances - - - 118,626 118,626 - - - -

Orther receivables - - - - - N - - .

Deposits - - - - . . R

Financial liabilities not
measured at fair value

Subordinated loan-related party - - - - - - - - -
Trade and other payables - - - 56,818,411 56,818,411 - - . -
Interest accrued - - - 3,876,713 3,876,713 - - - -
Short term borrowings - - - 100,000,000 100,000,000 - - - -

- - - 160,813,750 160,813,750 - - -
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SAMIN TEXTILES LIMITED

No

tes to the Condensed Interim Financial Statements (Un-audited) llr_'—

For the Nine Months ended March 31, 2021 ._-—_‘llll

19
191

19.2
20

Cash and | Fair value | Fair value Amortised
cash through | through Cost Total Level 2| Level 3] Total
cquivalents | profit/loss

June 30, 2020 (Audited)

Financial assets not measured at

fair value

Cash and bank balances 2,484,192 - - - 2,484,192 - - . .
Other receivables B - - . . . . - .
Deposits - - - 5,355,000 5,355,000 - - - :

Financial liabilities not
measured at fair value

Subordinated loan-related party - - - - - - - - -
Trade and other payables - - - 58,785,750 58,785,750 - - . =
Interest accrued - - - 6,721,214 6,721,214 - - = =
Short term borrowings - - - 100,000,000 100,000,000 - - - c
2,484,192 - - 170.861.964  173.346,156 - - - -
General
Comesponding figures have been rearanged wherever necessary, for the purpose of comparison. However, there were no material reclassification or

rearangement to report.

In order 1o comply with the requirements of Intemational Accounting Standard 34 - ‘Inferim Financlal Reporting'. the condensed Interm Statement of
Financial Posifion has been compared with the balances of annual audited financlal statements of preceding financial year, whereas. the condensed
Intedim profit or loss account and Other Comprehensive Income, condensed Interim statement of changes In equity and condensed Interim statement
of cash flows have been compared with the balances of condensed Interim financlal information of the comparable peried.

Figures have been rounded off to the nearest rupees unless otherwise staled.

Date of authorlzation for Issve

This interim financial information was authorized for issue on April 27, 2021 by the Board of Directors of the Company.

' //éj’ ey

/
JEHANZEB AMIN SHEHRYAR AMIN S Etga HUSSAIN TARIQ
CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR/CFO
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investor is a “safe”

investor

Stay informed, invest
wisely.
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Samin Textiles Limited

50-C, Main Gulberg, Lahore, Pakistan.

Tel: +92 42 3575 3761
Fax: +92 42 3575 3688
www.samintextile.com
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