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—0J; SAMIN TEXTILES LIMITED

Director’s Review

The board of directors of your company is pleased to present before you the un-audited
financial statements duly reviewed by the auditors for the Nine Months period ended on March
31, 2020. These financial statements have been prepared in compliance with IAS — 34 “Interim
Financial Reporting” and provisions of, and directives issued under the Companies Act, 2017.

Financial Highlights

Nine Months ended Nine Months ended Quarter ended Quarter ended
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
(Rupees in million) (Rupees in milion)  (Rupees in million)  (Rupees in million)
— Sales - Net - 44,559 % =
- Gross (Loss) - (22.282) - (2.555)
—  Other Operating 22.966 187.929 (6.290) 28.038
Income/(Expenses)
-  Admin & Financial (20.516) (76.515) (4.888) (14.342)
cost
- Profit / (Loss) after 2.033 78.543 (11.178) ' 9.628
fax
- Depreciation 0.887 0.935 0.294 0.389
—  Cash Profit / {Loss) 2,92 79.478 (10.884) 10,016

The figures tabulated above reveal that during the period under review the Company posted net
sales amounting to Rs. Nil and a net profit of Rs. 2.033 million as compared to net sales of Rs. 44.559
million and net profit of Rs. 78.543 million for the corresponding period of last financial year.

As you are aware of the fact that land, building, plant and machinery and other fixed assets of the
Company were disposed of last year as authorized and approved by the shareholders on the Extra
Ordinary General Meeting (EOGM) held on 26 October, 2018. As such there was no production
activity during the period under review. However, the other income of Rs. 22.966 million is composed
of agricultural income derived from sale of crops, livestock and by writing off old/unclaimed
creditors.

Future Outlook / Strategy

As you are aware that Alternate Business Plan approved by the Board of Directors and shareholders is
still kept in abeyance due to adverse business and investment environment in the country.

In case the prevailing adverse climate persists for a longer period refraining the management to
implement Alternate Business Plan, the Board will decide to exercise other options in order to keep
the Company dlive in the interest of the shareholders. The sponsors are committed to cater for the
financial needs of the Company for its survival and revival.

o
Acknowledgement:
We are grateful to all our stakeholders exclusively the employees of the Company for their hard work,

dedication, commitment and faith in Company's survival.

For and on behalf of the Board

/
Lahore: Jehanzeb Amin
Dated: 27t April, 2020 Chief Executive
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SAMIN TEXTILES LIMITED

ll.=_

Condensed Interim Statement of Financial Position (Un-audited)

As at March 31, 2020

l—_
=y,

Un-audited Audited
Mar 31, 2020 Jun 30, 2019
Notes ( Rupees ) ( Rupees)

Equity and liabilities
Equity
Share capital
Issued, subscribed and paid-up share capital 247,280,000 267,280,000
Loan from sponsor 7 61,671,481 58,271,947
Revenue reserves
Accumulated loss (397,714,987) (399,748,333)
Total equity (68,763,506) (74,196,384)
Liabilities
Current
Sponsors Loan - related party 10,411,566 10,411,566
Deferred liabilities 1,277.250
Trade and other payables 52,458,922 79,878,720
Interest /markup accrued on financing ? 7,320,054 2,899,535
Short term borrowings - related party 100,000,000 100,000,000
Unclaimed dividend - 8,200
Total current liabilities 170,190,542 194,475,271
Total liabilities 170,190,542 194,475,271
Total equity and liabilities 101,427,036 120,278,884
Contingencies and commitments 10

The annexed notes from 1 to 23 form an integral part of this condensed interim financial information.

SHEHRYAR AMIN
DIRECTOR

JEHANZEB AMIN
CHIEF EXECUTIVE OFFICER

A i

SAFDER HUSSAIN TARIQ

DIRECTOR /CFO
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SAMIN TEXTILES LIMITED [-""'r—
; = : ™ : ) |! .
Condensed Interim Statement of Financial Position (Un-audited) _'llil

As at March 31, 2020

Un-audited Audited
Mar 31, 2020 Jun 30, 2019
Notes ( Rupees) ( Rupees)

Assets
Current
Property, plant and equipment 1 5,015,534 6,081,114
Trade deposits and prepayments 6,440,424 6,440,424
Other receivables 12 - 872,441
Tax refunds due from government 86,156,164 101,159,783
Cash and bank balances 3,814,913 5,725,120
Total Current assets 101,427,036 120,278,884
Total assets 101,427,036 120,278,884

The annexed notes from 1 to 23 form an integral part of this condensed interim financial information.

P & doer i - .

JEHANZEB AMIN SHEHRYAR AMIN SAFDER HUSSAIN TARIQ
CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR/CFO




SAMIN TEXTILES LIMITED

5]

Condensed Interim Statement of Profit or Loss and Other Comprehensive Income ( Un-audited)
For the Nine Months ended March 31, 2020

For the nine

For the nine

For the quarter

For the quarter

month ended month ended ended ended
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Notes (Rupees) (Rupees) {Rupees) {Rupees)

Sales - 44 558,608 - -
Cost of sales 13 - (66,840,807) - (2,554,551)
Gross loss - (22,282,199) - (2,5654,551)
Other income 14 22,966,156 187,929,420 (6,289,934) 28,038,019
Distribution cost - (5,053,163) - (1,513,667)
Administrative expenses 15 (9,988,017) (32,681,656) (1,382,229) (10,723,513)
Other expenses 16 - (4,977,276) - -
Operating profit/{loss) 12,978,139 122,935,126 (7,672,163) 13,246,288
Finance cost (10,528,325) (43,832,899) (3,505,666) (3,618,651)
Profit/ (Loss) before taxation 2,449,814 79,102,228 (11,177,829) 9,627,637
Taxation 17 (416,468) (559,413) - =
Profit/ (Loss) for the period 2,033,346 78,542,815 (11,177,829) 9,627,637
Other comprehensive income for the period - * * a
Total comprehensive income /(loss) for the period 2,033,346 78,542,815 (11,177,829) 9,627 637
Earning / (loss) per share - basic & diluted 0.08 2.94 (0.42) 0.36

The annexed notes from 1 to 23 form an integral part of this condensed interim financial information.

JEHANZEB AMIN
CHIEF EXECUTIVE OFFICER

awr

SHEHRYAR AMIN

DIRECTOR

A b

SAFDER HUSSAIN TARIQ

DIRECTORICFO
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SAMIN TEXTILES LIMITED

Condensed Interim Statement of Cash Flows (Un-audited)

For the Nine Months ended March 31, 2020

e
=)

For the Nine Month  For the Nine Month

ended ended
Mar 31, 2020 Mar 31, 2019
Notes Rupees Rupees

Cash flows from operating activities

Cash (used in) operations 18 (1,492,575) (81,098,904)
Income tax paid 1,908,840 (1,532,144)
Gratuity paid - (9,850)
Net cash (used in) operating activities 416,265 (82,640,898)
Cash flows from investing activities

Proceeds from disposal of property, plant and equipment 390,000 868,020,000,
Proceeds from realization of long term deposits - 9,708,500
Additions in property, plant and equipment - (3,472,200)
Net cash from / (used in) investing activities 390,000 874,256,300
Cash flows from financing activities

(Decrease)/ increase in short term borrowings - (501,869,259)
(Decrease) in long term financing - (181,709,484)
(Decrease)/ Increase in Sponsor's loan - net 3,399,534 (19,200,000)
Dividend paid (8,200) (3,457,964)
Finance cost paid (6,107,806) (79,449,080)
Net cash (used in) / from financing activities (2,716,472) (785,685,767)
Net change in cash and cash equivalents (1,910,207) 5,929,635
Cash and cash equivalents at the beginning of the period 5,725,120 3,349,231
Cash and cash equivalents at the end of the period 3,814,913 9,278,866

The annexed notes from 1 to 23 form an infegral partf of this candensed inferim financial information.

JEHANZEB AMIN
CHIEF EXECUTIVE OFFICER

-

2

DIRECTOR

o —

SHEHRYAR AMIN

A

SAFDER HUSSAIN TARIQ
DIRECTOR / CFO
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SAMIN TEXTILES LIMITED

l[_r‘é_
Condensed Interim Statement of Changes in Equity (Un-audited) ==
For the Nine Months ended March 31, 2020

Capital Reserve Revenue reserve

Issued, subscribed

Particulars and paid up share  Loan from sponsor Revaluation Revenue reserve- Sub-total Total Equity
capital surplus on property, Accumulated
plant and equipment Profits/(Loss)
Rupees
A B el D E=B+C+D F=A+E
Balance as at June 30, 2018 267,280,000 85,488,373 566,097,186 (1,099,369,878) (447,784,319) (180,504,320)
Profit for the period - - - 78,542,815 78,542,815 78,542,815
Loan repaid during the period = (19,200,000) - - (19,200,000} (19,200,000)
Other comprehensive income for the period - - i £ 2 z
Total comprehensive income for the period - (19,200,000} - 78,542 815 59,342 815 59,342,815
Transfer from surplus on revaluation of property, plant and equipment -net of tax - - (566,097,186) 608,469,707 42,372,521 42,372,521
Balance as at March 31, 2019 - (Un-audited) 267,280,000 66,288,373 - (412,357,357) (346,068,984) (78,788,984)
Profit for the period - - - 12,609,024 12,609,024 12,609,024
Loan repaid during the period - (8,016,428) - - (8,016,426) (8,016,426)
Other comprehensive income for the period - - - - -
Total comprehensive income for the period - (8,016,426) - 12,609,024 4,592,598 4,592,598
Transfer from surplus on revaluation of property, plant and equipment -net of tax - - - e - =
Balance as at June 30, 2019 - (Audited) 267,280,000 58,271,947 - (399,748,333) (341,476,386) (74,196,386)
Profit for the period - - - 2,033,346 2,033,346 2,033,346
Loan obtained during the period - 3,399,534 3,399,534 3,399,534
Transfer from revaluation surplus due to disposal of assets - net of tax - - - - - -
- 3,399,534 - 2,033,346 5,432,880 5,432,880
Transfer from surplus on revaluation of property, plant and equipment -net of tax = . - - _ =
Balance as at March 30, 2020 - (Un-audited) 267,280,000 61,671,481 - (397,714,987) (336,043,506) (68,763,506)
The annexed notes from 1 to 23 form an integral part of this condensed interim financial information.
P I = - '
- "/é"‘w | M'
o L

JEHANZEB AMIN SHEHRYAR AMIN SAFDER HUSSAIN TARIQ

CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR / CFO
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SAMIN TEXTILES LIMITED L
Notes to the Condensed Interim Financial Statements (Un-audited) ll'l—__
For the Nine Months ended March 31, 2020 "'_j—jl_]

1 General infermation and nature of cperations

11 Samin Textiles Limited ["the Company") was incorporated in Pakistan on November 27, 1989 as a public limited company under the Companies
Ordinance, 1984 repealed with enactment of Companies Act, 2017). The registered office of the Company is situated at 50-C, Main Gulberg,
Lahore, The Company is currenlly lisled on Pakistan Stock Exchange. The principal business of the Company is frading, import and export of
textile products.

1.2 Mon-Going Concern Basis Of Accounting

The new business plan became unviable due o imposition of sales taxes on texlile sector and accordingly, it could not be implemented so far.
It is also not possible to run the Company at an economically viable level due to high finance cosls.

In view of the aforesaid reasons, the Company is nol considered a going concern. These financial stalements have been prepared using the

non-going concern basis of accounting on the basis of estimated realizable / settlement values of the assets and liabilities respectively.

- Future outloak / strategy
The implementation of business plan is in process, Delay in realizations from disposal of fixed assets has caused delay in commencement of
alternate business plan. We are hopeful that its commencement will keep Ihe Company as going concern and will bring fruitiul resulls.

- Financial commitment from sponsors
The sponsors of lhe Company have also explicitly provided a commilment fo provide necessary financial support to the Company, if the need
arises, to enable Ihe Company to resume and confinue alternate business i.e. frading aclivilies. .

2 Basis of preparation

This condensed interim financial information is un-audiled and is being submilted to shareholders, as required by the Companies Act, 2017,

This financial information has been prepared in accordance with approved accounling slandards as applicable in Pakistan, Approved accounting
standaords comprise of such International Financial Reporling Standards (IFRS) issued by the International Accounting Standards Board (IASE] as are
nofified under the Companies Act, 2017, provisions of and directives issued under Ihe Companies Act, 2017. In case requirements differ, the provisions
or directives of the Companies Acl, 2017 shall prevail.

This condensed interim financial report does not include all the infarmation required for full annual financial statements and should be read in
conjunction with the annual financial statements of the Company for the year ended June 30, 2019,
3 Significant accounting policies

The accounting policies and methods of computation adopted for the preparation of this condensed interim financial information are consistent with
those applied in the preparation of the annual published financial statements of the Company for the year ended June 30, 2019,

The new standards, amendments to the approved accounting standards and interpretations that are mandatory for accounting periods beginning on
or after July 1, 2019, were either considered not o be relevant to the Company's operations or did not significantly effect the accounling policies of the
Company.

4 Critical accounting estimates and judgments

Judgments and estimates made by the management in the preparation of this condensed interim financial report are the same as those applied o
the preceding annual published financial stalements of the Company for the year ended June 30, 2019,

5 Financial risk management

The financial risk management objeclives and policies adopled by the Company are consistent with those disclosed in the financial statements of the
Company for the year ended June 30, 2019.

10



SAMIN TEXTILES LIMITED |

Notes to the Condensed Interim Financial Statements (Un-audited)
For the Nine Months ended March 31, 2020

b Share capital

Authorized share capital

30,000,000 {June 30, 2019: 30,000,000) ordinary shares of Rs. 10/- each 300,000,000 300,000,000

Total | 300,000,000 300,000,000

Issued, subscribed and paid-up share capital |

26,728,000 {June 30, 2019: 24,728,000) ordinary shares of Rs. 10/- each 247,280,000 247,280,000

Total | 267,280,000 247,280,000

7 Loan from sponsor

Loan from sponsor- unsecured 61,671,481 58,271,947

Total | 7.1 61,671,481 58,271,947

71 Opening balance 58,271,947 85,488,373
Obtained / (repaid) during the period/year 3,399,534 (27,216,426}
Closing balance | 7.1.1 41,671,481 58,271,947

7.1.1  This represents interest free loan from a member of the Company. This loan is designated interest free and is repayable al the discretion of the
Company. Further, in accordance with Technical Release - 32 "Accounting Directors' Loan" issued by the Institute of Charlered Accountanis

of Pakistan, such loan has been classified as part of equity instead ef long term borowing.

:] Trade and other payables

Creditors 8,140,620 31,129,146

Others 44,318,102 48,749,574

Total 52,458,922 79,878,720
g Interest /markup accrved an financing

Short lerm borrowings - related party ! 7,320,054 2,899,535

Total 7,320,054 2,899,535

10 Coniingencies and commitments

Confingencies
There is no malerial change in conlingencies as disclosed in the notes te the financial statements for the year ended June 30, 2019 excepl as follows:

(i) Amendment order ufs 122{5A) for Tax Year 2007 raising demand of Rs, 3,637,393 on account of charge of minimum fax ufs 113 in respect of local sales
only was passed on 24-05-2013 . This order was contested bafcfrra CIR-A. During last year, an order parfially in faver of the Company was passed by the

CIR-A, However, second appeal had been filed before Appellate Tribunal Inland Revenue (ATIR ) on the same grounds. During this period, on 06-09-

2019, the Leamed Tribunal, after hearing the arguments decidefd the case in favour of the Company. No further correspondence has been received.
(ii) Guarantees of Rs. 1,000,000 (2019: Rs. 29.655 million | have beer;w given by the Nalional Bank of Pakistan (NBP) on behalf of the Campany.

Commitments
There were no commitments at period end. |

S Un-audited
IMar. 31,202
“(Rupees ).

11 Property, plant and equipment |

Operating fixed assets i 1.1 5,015,534 4,081,116
Total | 5,015,534 6,081,114

1.1 This represents vehicles and office equipment.

12 Other receivables

Local 121 - 872,441
Total - 872,441

121 These are receivable against sale of machinery.
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SAMIN TEXTILES LIMITED

Notes to the Condensed Interim Financial Statements (Un-audited)
For the Nine Months ended March 31, 2020

For the nine month For the nine month

ended March 31, 2020 - ended March 31, 2012
(Rupees) {Rupees)

13 Costofsales

For the quarter ended
March 31, 2020
{Rupeas)

For the quarter ended
March 31, 2019
(Rupees)

Raw material consumed - 4,130,703 - <
Salaries, wages and other benefits - 28,162,640 - 2,285,001
Other factory overheads - 18,003,848 - 269 550
Total 2 50,297,191 - 2,554,551
(Incr d in work in p

Opening work in process - 1,620,514 - -
Closing work in process - - - -
Adjustment of work in process - 1,620,514 - =
Cost of goods manufactured A - 51,917,705 - 2,554 551
{ Ve in fini: goods

Opening stock - 14,923,102 - -
Closing stock 3 ; - -
Adjustment of finished goods B = 14,923,102 - |
Total A+B » 66,840,807 - 2,554 551

14  Otherincome

Un-audited

Un-audited

~ Mar 31 2020 Mar31, 2019
 (Rupses) (Rupses)
I from fi ial t:
Markup on deposit accounts 2,917 26,290
Income from assets other than financial assets
Gain on realization of long term deposits - 642,710
Gain on disposal of property, plant and equipment during the period 14.1814.2 212,157 142,705,239
Gain on waiver of lease - 2,290,522
Miscellaneous Income 22,751,082
Liabilities written back during the period - 42,264,659
Total 22,966,156 187,929,420
141 Bt Accumulated Not book s Proceeds from  |Gain on disposal off : A
Dascription Quantity depraciation disposal Vahicles t::':::'l:’;:: Mode of disposal T:::‘:;: h;:a v:ﬁh
emeresse RUPBES werssmrrmressrasssnssarrres
Vehicles
Suzuki Cultus 1 985,070 #7227 177843 380,000 212457 A;:da;:" Hegatizton None
Total 335,070 817,227 177,843 390,000 212,157
s 6,413,358 £,308,149 1,106,209 4,020,000 2914791 z —do-~ -
14.2 Bis e e Galn/{loss} on disposal !
Description Opening balance disposal of pr‘operh,r;:::::nir:z Mode of disposal Particulars of
buyer
" {Rupees) {Rupees) {Rupees)
2018
Freehold land and building ! 671,662,166 714,000,000 142,347,836 Negatiation (g:;:?:;im:ie
Plant & Machinery 104,192,000 Negotiation
Furniture and fittings 4 480,000 Negatiation M/s HTM Textile
Office equipments 801,620 Negotiation Trading LLC, Dubai,
Vehicles 1,299,616 Negotiation Mis Wali ITex (Pt}
Electric installations 3,840,000 Negotiation '-l\‘;’a’n’:':f;‘:
Tube Well 1,083,900 Negotiation Road Pakistan and
Arms and ammunition 418 Negotiation others
Stores, spare parts and loose tools 40,869,937 MNegotiation
162,667,388 160,000,000 (2,667,388)
Grand Total 876,766,940 864,000,000 139,790,448
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SAMIN TEXTILES LIMITED

Notes to the Condensed Interim Financial Statements (Un-audited)

For the Nine Months ended March 31, 2020

15  Administrative expenses

Un-audited
Mar 31,2019
{ Rupees }

Un-audited
Mar 31,2020

" { Rupees )

Salaries, wages and other benefits 5,149,680 20,288,640

Others 4,838,337 12,393,016

Total 9,988,017 32,681,656
16 Other expenses

Other expenses - 1,470,715

Provision for worker's profit participation fund - 3,508,561

Total - 4,977,276
17 Provision for taxation

Current 416,468 559,413

Total 416,468 559,413

18 Caosh (used in} / generated from operations

Un-audited
Mar 31, 2019

Un-audited

Mar 31,2020 .
{ Rupees)

(Rupees)

Profit before taxation 2,449,814 79,102,228

Adjustments for:

Depreciation on property, plant and equipment 887,738 934,893
Gain on disposal of property, plant and equipment (212,157) (142,705,239)
Gain on disposal of stores, spare parts and loose tools - (40,859.937)
Settlement of long term deposils - (642,710)
Gain on waiver of lease - (2,290,522)
Provision for worker's profit participation fund - 3,506,561

Finance cost 10,528,325 43,832,899
Operating profit / (loss) before changes in working capital 13,653,720 (59,121,828)
Changes in working capital

(Increase) /decrease In current assets

Stores, spare parts and loose tools - 44,466,219
Stock in trade - 20,634,645
Trade debts 872,441 11,911,260
Loans and advances - 7.509.934
Trade deposits, prepayments and balances with statutory authorities 12,678,311 5,026,544

(Decrease) /increase In current liabilities

Trade and oiher payables (28,697,047) (79.592,317)
Provident fund payable - [31,933,363)
Total {1,492,575) (81,098,904)

19 Transactions with related parfies

Significant transactions with related parties during the period are as follows:

Mrs. Mehvish Amin
Office rent
Mrs. Shehla Segal

Markup on sponsors loan

Mr. Sarmad Amin

Markup on loan

Directors and other key management personnel

Rermuneration and benefits

Un-audited Un-audited
Mar 31, 2020 Mar 31, 201%
Relationship { Rupees ) { Rupees )
Director
§00,000 900,000
Sponsor
¥ 676,850
Sponsor
7,320,054 9,537,956
Directors and executives
3,019,568 18,990,994

Audited
June 30,2019

Un-audited
Mar 31, 2020
{ Rupees}

Relationship {Rupess}

Significant balances with related parfies as at the reperting date are as follows:

Payable to Sponsors
Mr. Sarmad Amin

Mrs, Shehla Segal

Loan and markup payable
158,271,947
10,411,566

168,991,535
10,411,564
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SAMIN TEXTILES LIMITED —

Notes to the Condensed Interim Financial Statcmcnts (Un-audited) ll[r=
For the Nine Months ended March 31, 2020 ' Ql

20

A

Earnings per share - basic and diluted

Profit for the period . 2,033,345 78,542,815
Weighted average number of ordinary shares 26,728,000 26,728,000
0.08 2.94

Earning per share (Rupees)

Fair Values Of Financial Assets And Liabilities

Fair value is the amount that would be received on sale of an asset or paid on transfer of a liability in an orderly transaction between market participants
at the measurement date. Consequently, differences can arise between carrying values and fair value estimates. Underlying the definition of fair value is
the presumption that the Company is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake
a transaction on adverse terms.

IFRS 13, 'Fair Value Measurements' requires the Company to classify fair value measurements using fair value hierarchy that reflects the significance of
the inputs used in making the measurements, The fair value hiérarchy has the following levels:
Level I: quoted prices (unadjusted) in active markets for identicél assets or liabilities.

Level 2: inputs other than quoted prices included within Le\.rel 1 that are observable for the assets or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).
Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs).

Financial instruments by category

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy
for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair
value if the carrying amount is a reasonable approximation of fair value.

F'ur vahie

Cashand ™ |"Fairvalue | \Eair valug Amortaad
5 through S througly QLR ‘Cotal Levell| Devel 21 Eevel S otal
Sativalents ofit/log OCI Cost

Financial assets not measured at

fair value

Cash and bank balances - - - 3,814,913 3,814,913 - - - -
Other receivables - - - - - - - - -
Deposits - - - 6,440,424 6,440,424 - - - -

Financial liabilitics not
measured at fair value

Subordinated loan-related party - - - 10,411,566 10,411,566 - - - -
T'rade and other payables - - - 52,458,922 52,458,922 = = % =
Interest acerued - - - 7,320,054 7,320,054 - - - -
Short term borrowings - - - 100,000,000 100,000,000 - - - -

. = = 180,445,879 180,445,879 . , . «

amount
Cash and | "Fair yalue | ‘Fair yalue 7
i 5 L Amortsed
cash through throuph Cost
: 08!
cquivalents’|'profit/I0gs OCIK

Total Level 1| Level 2| Level 3| Total!

June 30, 2019 (Audited)

Financial asscts not measured at

fair value

Cash and bank balances 5,725,120 - - - 5,725,120 - . - "
Other receivables - - - 872,441 872,441 = - - -
Deposits 2 < | S 6,440,424 6,440,424 . 5 .

Financial liabilities not
measured at fair value |

Subordinated loan-related party - - - 10,411,566 10,411,566 - -

‘T'rade and other payables - - - 79,878,720 79,878,720 . . = S

Interest accrued - - - 2,899,535 2,899,535 = - = =

Short term borrowings - - - 100,000,000 100,000,000 - - - -
5,725,120 = | - 200,502,686 206,227,806 - - - -
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SAMIN TEXTILES LIMITED

Notes to the Condensed Interim Financial Statements (Un-audited) 'l_r'=-—
For the Nine Months ended March 31, 2020 "—"Jj]]_
22  General

22.1 Conesponding figures have been rearranged wherever necessary, for the purpose of comparison. However, Ihere were no matlerial reclassification or

rearrangement to report.
In order to comply with the requirements of International Accounting Standard 34 - ‘Interim Financial Reporting', the condensed interim Statement of

Financial Position has been compared with the balances of annual audited financial statements of preceding financial year, whereas, the condensed
interim profit or loss account and Other Comprehensive Income, condensed interim statement of changes in equily and condensed interim slatement
of cash flows have been compared with the balances of condensed interim financial information of the comparable period.

22.2 Figures have been rounded off to the nearest rupees unless otherwise stated.

23 Date of authorization for issue
This interim financial informaltion was authorized for issue on April 27, 2020 by the Board of Directors of the Company.

v b Ll - ¥
- e s

JEHANZEB AMIN SHEHRYAR AMIN SAFDER HUSSAIN TARIQ
CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR / CFO
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Samin Textiles Limited

50-C, Main Gulberg, Lahore, Pakistan.
Tel: +92 42 3575 3761

Fax: +92 42 3575 3688
www.samintextile.com
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