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Company Information Vision & Mission Statement

To develop into an institution delivering extra value through 
superior product quality and professionally principal 

management.

To stay abreast of technological advancements and human 
resource development to meet the changing and  

challenging requirements of our customers.

Vision Statement

To provide an uninterrupted supply of quality products 
through a continuous process of sourcing, developing, 

implementing and improving the best leading-edge 
technology, work of force and innovative ideas.

To create and sustain a workplace where employer and 
employees are committed to promote change towards 

patterns of economic development that are environmentally 
sustainable and socially equitable.

Mission Statement
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Director’s Review  
The board of directors of your company is pleased to present before you the un-audited 
financial statements duly reviewed by the auditors for the half year ended December 31, 2019. 
These financial statements have been prepared in compliance with IAS – 34 “Interim Financial 
Reporting” and provisions of, and directives issued under the Companies Act, 2017. 

Financial Highlights 
Half Year ended  

December 31, 2019 
(Rupees in million) 

Half Year ended  
December 31, 2018 
(Rupees in million) 

− Sales -  Net Nil 44.559 
− Gross (loss)  Nil (19.728) 
− Other Operating Income 29.256 159.891 
− Profit after tax 11.311 68.915 
− Depreciation 0.594 0.546 
− Cash Profit  11.905 69.461 

The figures tabulated above reveal that during the period under review the company posted 
net sales amounting to Rs. Nil and a net profit of Rs. 11.311 million as compared to net sales of 
Rs. 44.559 million and net profit of Rs. 68.915 million for the corresponding period of last financial 
year.  

As you are aware of the fact that land, building, plant and machinery and other fixed assets of 
the Company were disposed of before 30 June, 2019 as authorized and approved by the 
shareholders on the Extra Ordinary General Meeting (EOGM) held on 26 October, 2018. As such 
there was no production activity during the period under review. However, the other income of 
Rs. 29.256 million is composed of agricultural income derived from sale of crops, livestock and 
by writing off old/unclaimed creditors.  

Future Outlook / Strategy 
As you are aware that Alternate Business Plan approved by the Board of Directors and 
shareholders is still kept in abeyance due to adverse business and investment environment in 
the Country.  
In case the prevailing adverse climate persists for a longer period refraining the management to 
implement Alternate Business Plan, the Board will decide to exercise other options in order to 
keep the Company alive in the interest of the shareholders.  The management is committed to 
cater for the financial needs of the company for its survival and revival. 
The management is of the opinion that this is the time when government should come forward 
to support the industry in terms of rebate schemes and release of sales tax refunds in order to 
improve its profitability and liquidity. Such measures will put the industry back to its own feet. 

Acknowledgement: 
We are grateful to all our stakeholders exclusively the employees of the Company for their hard 
work, dedication, commitment and faith in Company’s survival.  

For and on behalf of the Board 

Lahore:            Jehanzeb Amin 
Dated: 10th February, 2020     Chief Executive 
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Form of Proxy
Samin Textiles Limited

I/We 

of being member(s) of SAMIN TEXTILES LIMITED under 

As witness my/our hand(s) this 

signed by the said

day of 2019

in the presence of

thCompany, as my/our proxy in my/our absence to attend and vote for me/us and on my/our behalf at the 30 Annual General 

Meeting of the Company to be held at the Registered Office of the Company, 50-C, Main Gulberg, Lahore on Monday, October 28, 

2019 at 11:30 a.m. or at any adjournment thereof.

1. Witness:

2. Witness:

Signature

Name

Address

Affix Revenue

Stamps of Rs. 5/-

Signature of Member

Signature

Name

Address

Shareholder’s Folio No.

CDC Participant I.D/Sub A/c #

CNIC No.

NOTES:

1. Proxies, in order to be effective, must be received at the Company's Registered Office 50-C Main, Gulberg, Lahore, not 
less than 48 hours before the time for holding the meeting and must be duly stamped, signed and witnessed.

2. Signature must agree with the specimen signature registered with the Company.

3. An individual beneficial owner of CDC, entitled to attend any vote at this meeting, must bring his/her NIC/Passport to 
prove his/her identity, and in case of proxy must enclose an attested copy of his/her NIC/Passport. Representative of 
corporate members should bring the original usual documents required of such purpose.

4. No person shall act as proxy unless he is member of the Company.

Member Register Folio No. and/or CDC Participant ID No./Sub-Account No/Investor 

Mr./Mrs./Miss who is also a member of the 

and holder of Account No. ordinary shares hereby appoint 
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Company Secretary

Samin Textiles Limited
50-C, Main Gulberg,
Lahore, Pakistan.

Samin Textiles Limited | Annual Report 2019
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50-C, Main Gulberg, Lahore, Pakistan.
Tel: +92 42 3575 3761
Fax: +92 42 3575 3688
www.samintextile.com
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